Fom 10652007y _Whitetail Propertics, SR o | Page 4

Analysus of Net Income (Loss)

1 Net income (loss). Combine Schedule K, lines 1 through 11. From the result, subtract the sum of

Schedule K, TineS 12 through 13d, 800 161, .........xeseeeennsnenesnsennseessossncsosnssneanssneee | 1 : -147,614.
2 Analysis by (i) Corporate () Individual @) Individual (iv) Partnership (v) Exempt (vi) Nominee/Other
partner type: (active) {passive) organization -
a Ceneral
pariners....
-147,614. _
Balance Sheets per Books Beginning of tax year End of tax year

Assets

T Cash.iviieniriscieiinninienenerreneneen. |
2a Trade notes and accounts receivable.........
b Less allowance for bad debis ...............
Inventories. . covvveiieiiiniiiienrianieans
U.S. government obligations.........e0vvene
Tax-exempl securities. .......coeieneninnnns
Other current assets (atfach stmi). . .. .See. .Sk .2.
Mortgage and real estale loans............
Other investments (affachstmb) .. ..ooovvivieennnns

" 9a Buildings and other-depreciable assets.......
b Less accumulated depreciation..............
T0a Depletable assets. ..o vvvieviieneneiterenes
b Less accumulated depletion.................
1M Land (net of any amortization) ..............
.12a-lnlanglble assets (@amortizable only)..........
-b Less accumulated amortization..............
13 Other assets. (atfachsImb.......covevevenes
14 Totalassels..itieriiiiiiiniinneorommaneres |8

Llabilitles and Capital

15 "Accounts payable. .....veeriiiiinieeninen.
16 Mortgages, notes, bonds payable in fess than 1 year.....

283,027.

o~ D W

17 Other current liabilities (attach stmf). . .See..St.3. 673,800.
18 Allponrecourse l0ans. ......ovuveneavnnines
19 Mortgages; notes;bonds payable in 1 ygar or more. . ....
20 Other liabilities (aftachstmt).........ccovvveeenn.
21 Pariners' capital actounts ......oovvvennenn. -184,557.
22 Tolalliablmiesandcapltal.................. _ 5 - 489,243.
] Mzl Reconciliation of Income (Loss) per Books With Income (Loss) per Return \
R Note. Schedule M-3 may be required instead of Schedule M-1 (see instructions).
1 Net income (loss) per books............ ~146,253.! 6 Income recorded on books this year not
2 Income Included on Schedule K, lines 1, T included on Schedule K, lines 1 through
2, 3¢, 5, 6a, 7, 8, 93, 10, and 11, not 11 (itemize):
recorded on books this year (ltemlze) a Tax-exemptintersst.. $__ _ ___ ___ __|
3 Guamnteed pmts (ather than health insurance). .. .. 7 ?5’3 ":ﬁﬁ'}ss;"ﬁloﬂdfﬁag‘egmg llgom?:c:arglen:g?sh
4 Expgcnﬁeg rlecordled orll bt?‘oks t|I‘nIs 3!iear ij included year (nemlze)
(°,'t‘em,z:)-u e K, lines 1 throug an - a Depreciation..... $______ 1,500,
a Depreciation. ..... $__ e |l e ]
bTravelad . ..l e e ’ 1,500.
entertainment. . . .. $ 139. 139 8 Addlines6and?.......... eeeanas S 1,500.
2 0S 3
TTE6,114.] - Svaet oot o e b rome (Loseh e D -147,614.
1 Analysns of Partners' Capital Accounts
1 Balance at beginning of year............ ~38,304.| 6 Distributions: aCash........ccoevuennn.
2 Capital contribuled: a Cash............ bProperty................
b Property......... 7 Other decreases (itemize). _ _ _ _ _ _ _ _ __ _ .
3 Net income (loss) per books ............ -146,253.| _____ e
A Otherincreases (itemize). _ _ __ |
___________________ 8 Add fines 6 and 7.
5 Add lines J through 4 . ....oevenseasenss -184,557.( 9 Balanceatend o(year.SubUache&fromlineS.... -184,557.

PTPAQ134L. 06/25/07 ' Form 1065 (2007)
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For calendar year 2007, or tax

Schedule K-1
(Form 1065)

Depariment of the Treasury

year beginning
Internal Revenue Service

, 2007
ending '

[ 1Final k-1

L

H Amended K-1

551107

OMB No, 1545-0099

fBartllg Partner's Share of Current Year Income
L Deductions, Credits, and Other ltems

Partner's Share of Income, Deductions,
Credits, etc.

> See separate instructions.

Information About the Partnership

1 | Ordinary business income (loss) | 15 | Credits

-24,594.0 | _ _ __ __ o ___
2 | Net rental real estate income {loss)
3 | Other net rental income (loss) |16 |Foreign transactions

A Parinership's employer identification number

Guaranteed payments

5 JInterest income
B Partnership’s name, address, city, state, and ZIP code R N S
6aj Ordinary dividends
Whitetail Properties, LLC e
PO Box 213 6b} Qualified dividends
Pittsfield, IL 62363 I S S
C IRS Center where parinership filed return 7 |Royalties . '
Cincinnati, -OH R D
8 | Net short-term capital gain (loss)
D [ ]Check if this is-a publicly traded hi - =
D eck | th's 's-2 publicly traded parinership (PTF) 9a|Net long-term capital gain (loss) |17 Allerngtive minimum tax (AMT) items
— Al 950. |
IPartlie, Information Aboutthe Partner 9bj Collectibles (28%) gain (loss)
E Partner's identifying number 9¢|Unrecaplured section 1250 gain B
F Partner's name, address, cily, state, and ZIP code 10 |Net section 1231 gain (loss) 18 | Tax-exempt income and
. - ‘ nondeductible expenses
Robert D. Saunders 11 | Other income (loss) C 4 __24.
» e e e
G General pariner or LLC [X{Limited partner or other A
member-manager LLC member =~ + ---------------
H EI Domestic partner E]Foreign partner 19 | Distributions
. 12 | Section 179 deduction _ :
I What type of entity is this partner? Individual e Rt
J Pariner's share of profit, loss, and capital: 13 |Other deductipns — -
Beglnning Ending I 20 |Other |nformat|on
Profit 16.66 % 16.66 % ;
Loss 16.66 % 16.66 ¥3r—-t——————=——=—=———~— i S Subeabbe il
Capital 16.66 % 16.66 % ;
K Partner's share of liabilities at year end: 14 | Self-employment earnings (loss)
NORTECOUTSE. v v veveveeverrennrennanns $ e - R i ettt e P
Qualified nonrecourse financing. ....... $
RECOUMSE. 1o v verrrnrnnsereenennnens .. 8 — - -
*See attached statement for additional information.
L Partner's capital account analysis: s :
Beginning capital account............. $ ~6,383.lR
Capital contributed during the year..... $ L
Current year increase (decrease) ...... $ ~24,368.]s
Withdrawals and distributions. ......... $ Y
Ending capital account. . .............. $ ~-30,751.] €
. ’ ‘ °
[Jenapr [[]section 704(b) book | ¥
Y.

ax basis
| {Other (_explaiQ

- BAA.For E,gpe_ry:/onfk Reduiigtion Act Notice, see Instructions for Form 1065.
Ort-aper

7

[ e~

Schedule K-1 (Form 1065) 2007
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Schedule K-1 (Form 10655 2007 Whitetail Propertiés, BLC

This list identifles the codes used on Schedule K-1 for all partners and provides summarized reporting information for I
Form 1040, For detalled reporting and filing Information, s':e the separa‘t’e Partner's lnstructlonspfor 53: ariners who file

your

1

4
5
6a

Income tax retumn.

Ordinary business Income (Joss). You must first determine whether the income

(loss) I8 passive or nonpassive,

Passive loss
Passive income
Nonpassive loss
Nonpassiva income
Net rental real estate Income (loss)
Other net rental Income (loss)
Net income
Net loss
Guarantesd paymanis
Interest income
Inary dividends

6b Qualified dividends

7
8
9a

Royaltles
Net short-term capltal gain (loss)
Net long-term capltal gain (loss)

9b Collectibles (28%) galn (loss)

9¢
10
1

12
13

14

Unrecaptured section 1250 gain

Net section 1237 gain (Joss)

Other Incoms (loss)

Code

A Other portiolio Income (loss)

B Involuntary conversions

C Section 1256 contracts and straddles

D Mining exploration costs recapture

E Cancellation of debt

F Other income (loss)

Section 179 deduction

Other deductions

A Cash contributions (50%)

2Gesp gonibutong G0%)
Noncash contribullons (50%)
Noncash contribulions (30%)

Capital galin property lo a 50%
ovg% nizagllon Izat)%)ny

Capital gain property (20%)
Investment interest expensg )
Deductions: = royalty incoma® > © **
Section 59(e)(2) expenditures A
Deduclions — portfolio (2% floor)

Deductions — portfolio (other)

Amounts paid for medical
insurance

Educational assislance benetits
Dependent care benefils
Preproductive period expenses

rental real estate activitles
Pensions and IRAs
Reforestation expense deduction

Qualified produclion activilies income
Employer's W-2 wages

Other deductions

Self-smployment eamings (loss)

<CHVID VO0ZE rXc_IO=m MmMoow

Commercial revitalizalion deduction from

Domestic production activitles informalion

en enter on your retum as follows:

Report on

See the Pariner's Instructions
Schedule E, line 28, col @
Schedule E, line 28, column (h)
Schedule E, line 28, column ()
See the Partner's Instructions

Schedule E, line 28, column (g)
See the Partner's Instructions
Schedule E, line 28, column ()
Form 1040, lina Ba

Form 1040, line 9a

Form 1040, line 9b

Schedule E, line 4

Schedule D, line 5, column (f)

Schedule D, line 12, column (f)

28% Rate Gain Worksheet, line
4 (Schedule D Instructions}

See the Pariner's Instructions
See the Pariner's Instructions

See the Pariner's Instructions
See the Partner's Instructions
Form 6781, line 1-

See Pub 535

Form 1040, line 21 or Form 982
“See the Pariner's Instructions
Ses the Pariner's Instructions

See the Pariner's
Instructions

Form 4952, line 1

Schedule E, line 18

See the Pariner's Instructions
Schedule A, line 23

Schedule A, line 28

Schedule A, line 1 or
Form 1040, line 29

See the Pariner’s Instructions
Form 2441, fine 14
See the Partner’s Instructions

See Form 8582 Instructions
Sea the Partner's Instructions
Ses the Partner’s Instructions
See Form 8903 Instructions
Form 8903, line 7

Form 8903, line 15

See the Partner’s instruclions

Note. If you have a section 179 deduction or any pariner-level deduclions, see the

Pariner's Instructions before compleling Schedule SE.

15

PTPAD3 2L 1231107
Robert D. Saunders

CceIOmmu Owd>

A Net earnings (loss) from
self-employment

B Gross farming or fishing income
€ Gross non-farm Income
Credits

Low-income housing credit (other)

Qualified rehabilitalion expenditures
(rental real estate)

Other rental real estate credits
Other rental credits
Undistributed capilat gains credit
Credit for alcohof used as fuel
Work opportunity credit
Yelfare-to-work credit

Disabled access credit

Low-income housing credit (section 42G)(5))

Schedule SE, Section Aor B
See the Partner’s Instructions
See the Partner’s Instructions

-

| See the Partner's
Instructions

Form 1040, line 70; check box a

—

|~ See the Partner's
Instructions

16

17

18

19

20

Page 2

Code

K Empowerment zone and renewal
community employment credit

New markets credit

Credil for employer social security
and Medicare taxes

Backup withholding

Other credits

Forelgn transactions

A Name of country or U.S. possession
B Gross incomes from all sources

C Gross income sourced at pariner leve)

w00 =2

Foreign gross incomne sourced at parinership level

D Passive category
E Generat category
F Other

Deductions allocated and apportioned at partner Jevel

G Interest expense
H Other

Deductions allocated and apportioned at parinership level to

foreign source income

1 Passive category

J General category
K Other
Other information
Total foreign taxes paid
Total foreign taxes accrued
Reduction in taxes available for credit
Foreign rading gross recelpts
Extraterritorial income exclusion
QOther foreign transactions
Alternative minimum tax (AMT) ltems
A Post-1986 depreciation adjustment
B Adjusted gain or loss
C Depletion (other than oll & gas)

OD9OoZIr

Credit for Increasing research activitles

D 0il, gas, & geothermal ~— gross income

E Oll, gas, & geothermal — deductions
F Other AMT iterns
Tax: 1 and deductible

A Tax-exempt interest income

B Other tax-exempt income

C Nondeductible expenses
Distributions

A Cash and marketable securitles
B Other property .

Other information

Investment income

Investment expenses

Fuel tax credit information

rental real estate)
Basis of energy property

Recapture of investment credit

Recapture of other credits
Look-back interest — completed
long-term contracts

Look-back interest — income
forecast method

Dispositions of pro with
sec%gsn 179 de ue:l?t:nnsy

Recapture of section 179 deduction

Section 453(1)(3) information
Section 453A(c) information
Section 1260(b) information

CCF nonqualified withdrawals
Information needed to figure
depletion — oil and gas
Amortization of reforestation costs
Unrelated business taxable income
Other information

2<CC IO TVOZE N X weaeID 1M COO>

(+

Qualified rehabilitation expenditures (other than

Recag)uve of low-income housing credit (section
42()(5»

Recapture of low-income housing credit (other)

Interest expense for corporate partners

Interest allocable to production expenditures

edule K-1 and the instructions for

Report on
Form 8844, line 3

See the Partner's
Instructions

Form 1040, line 64
See the Partner's Instructions

Form 1116, Part |

Form 1116, Part )

: i

Form 1116, Part |
Form 1116, Part |

1
:l— Form 1116, Part | '

Form 1116, Part 1}

Florm 1116, Part il

Form 1116, line 12

Form 8873

Form 8873

See the Partner's Instructions

See the Parlner's |
Instructions and ‘
the Instructions for

Form 6251

Form 1040, line 8b
See the Parlner's Instructions
See the Partner's Instructions

See the Partner's Instructions
See the Pariner's Instructions

Form 4952, line 4a
Form 4952, line 5 I
Form 4136 '

See the Partner's Instructions
See the Pariner's Instructions

Form 8611, line 8

Form 8611, line 8

Form 4255

See the Partner's Instructions

See Form 8697
See Form 8866

See the Partner's
Instructions

Schedule K-1 (Form 1065) 2007




[ 1Final k-1

l—l Amended

K-1

651107

' OMB No, 1545.0099 .

Schedule K-1 20 07 [PathllE Partner's Share of Current Year Income, !
(Form 1065) For calendar year 2007, or tax Deductions, Credits, and Other ltems ‘
Department of the Treasury year beginning . 2007 1 | Ordinary business income (loss) |15 | Credits:
Internal Revenue Service .
ending . ~24,607. —_ ]
Partner's Share of Income, Deductions, 2 [Net rental real estate income (loss) |
] .
Credits, etc. > See separate Instructions. 3 [Other net rental income (loss) |16 |Foreign transactions
Information About the Partnership . e
4 | Guaranteed payments
A Partnership's employer identification number ' I S |
5 [interest income
B Partnership's name, address, city, state, and ZIP code L P
_ ‘ 6a| Ordinary dividends ‘
Whitetail Properties, LLC , e ]
PO Box 213 6b} Qualified dividends
Pittsfield, IL 62363 I DI |
C IRS Center where partnership filed return 7 |Royalties W |
Cincinnati, OH e
8 | Net short-term capital gain (loss) .
heck if this is blicly traded hip (PTP — .
D DC eck if 1s-| a publicly traded parinership (PTF) 9a| Net long-term cap_ital gain (loss) |17 | Alternative minimum tax (AMT) items |’
' AL e 950. |
Information About the Partner 9b| Collectibles (28%) gain (loss) !
E Partner's identifying number 9¢{Unrecaplured section 1250 gain T T T T T
F Pariner's name, address, city, state, and ZIP code 10. | Net section-1231 gain (loss) 18 | Tax-exempt income and !
nondeductible expenses !
Allen W. Blevins 11 |Other income (loss) C i 23. |
- _ ] T T T T T T T I \
G l lGeneral partner or LLC Limited partner or ather ™ '
memiber-manager LLC member = ——
H Domestic partner I:]Foreign partner 19 | Distributions
12 | Section 179 deduction ;
1 What type of entity is this partner? Individual S I :
J Partner's share of profit, loss, and capital: 13 [Other deductions — . '
Beginning Ending I 20 |Other ln;formahon
Profit 16.67 % 16.67 % ‘
Loss 16.67 % 16.67 f~7——————————————— iu Sttt de by
Capital 16.67 % 16.67 %
K Pariner's share of liabilities at year end: 14 [Selt-employment earnings (loss)
NONFECOUrse. .ovvvvveeenerenerenesnns 5 . I
Qualified nonrecourse financing........ $ '
Recourse........... et erreenaes $ L - -
*See attached statement for additional information.
L Partner's capital account analysis: 5
Beginning capital account............. $ -6,385.)¢r ‘
Capital contributed during the year..... $ L ,
Current year increase (decrease) ...... 5 -24,380.] s ‘
Withdrawals and distributions. ......... $ v
Ending capital account................ $ -30,765.] E ’
. 0
Tax basis DGAAP DSection 704(b) book ,'_‘
Other (explain) Y |

BAA. For Paperwork.Reduction Act Notice, see Instructions for Form 1065.

Schedule K-1 (Form 1065) 2007
PTPAO3IZL 12/31/07




Schedule-K-1 (Form 1065) 2007 Whitetail Propertiés, - 1Le

)
1

Page 2

This list identifies the codes used on Schedule K-1 for all partners and provides summarized reporting information for partners who file
Form 1040. For detailed reporting and flling Informatlon, see the separate Partner's Instructions for Schedule K-1 and the instructions for

your income tax return.

1 Ordinary business Incoms (loss) You must first determine whether the income
(loss) is passive or nonpassive. Then enter on your relum as follows:

Passive loss
Passive income
Nonpassive loss
Nonpassive income
2 HNatrental rea) estate Incoms (loss)
3 Other net rental income (loss)
Net income
Net Joss
4 Guarantesd payments
5 InferastIncome
6a Ordinary dividends
6b Qualifisd dividends
7 Royaltles
8  MNet short-term capital galn (loss)
9a Net long-term capital gain (loss)
9b Collsctibles (28%) galn (loss)

9¢ Unrecaptured section 1250 gain
10  Netsection 1231 galn (loss)
11 Otherincome (loss)
. Code .
A Other portfolio income (loss)
B Involuntary conversions
C Section 1256 conlracts and siraddles
D Mining exploration costs recapture
E Cancellation of debt
F Other income (loss)
12  Section 179 deduction
13  Other deductions
Cash contributions (50%)
Cash contributions (30%)
Noncash contributions (50%)
Noncash contributions (30%)

Capital gain property {o 2 50%
orggnizallon (30%)’*,

Investment interest®ipense
Deductions — royalty income
Section 59(e)(2) expenditures
Deductlons — portfalio (2% floor)
Deductions — portfolio (other)

Amounts paid for medical
Insurance

Educational assistance benefits
Dependent care benefits

Preproductive period expenses

Commercial revitalizalion deduction from
rental real estate aclivities

Penslons and IRAs

Reforestation expense deduction
Domestic production aclivities information
Qualified production activities income
Employer’s W-2 wages

Other deductions
1. \! 'l

P CCHNIO YOZ2 rXu_ITOm MOOW>»

14

Ings (loss)

Capital gain property (20%) d

Report on

See the Pariner's Instructions
Schedule E, line 28, column (g)
Schedule E, line 28, column (0)
Schedule E, line 28, column ()
See the Partner's Instructions

Schedule E, line 28, column (g)
See the Partner's Instructions
Schedule E, line 28, column ()
Form 1040, line Ba

Form 1040, line 92

Form 1040, line 9b

Schedule E, line 4

Schedule D, line 5, column (f)
Schedule D, line 12; column ()

28% Rate Gain Worksheet, line
4 (Schedule D Inslrucllonss

See the Partner’s Instructions
See the Partner's Instructions

See the Pariner's Instructions
See the Pariner's Instructions
Form 6781, line }

See Pub 535

Form 1040, line 21 or Form 982
See the Parlner's Instructions
See the Pariner's Instructions

See the Pariner's
Instructions

Form 4952, line 1

Schedule E, line 18

See the Partner’s Instructions
Schedule A, line 23

Schedule A, line 28

Schedule A, line 1 or
Form 1040, line 29

See the Pariner's Instructions
Form 2441, line 14
See the Partner's Instructions

See Form 8582 Instructions
See the Partner's Instructions
See the Pariner’s Instructions
See Form 8303 Instructions
Form 8903, line 7

Form 8903, line 15

See the Pariner's Instructions

Note, /f you have a section 179 deduction or a;ly pariner-level deductions, see the

Pariner’s Instruclions before compleling Schedule SE.
A Net earnings (Joss) from
self-employment

B Gross farming or fishing income

C Gross non-farm income
15 Cradits
Low-income housing credit (section 42()(5))
Low-income housing credit (other)

Qualified rehabilitation expenditures
(rental real estate)

Other rental real estate credits
Other rental credils
Undistributed capital gains credit
Credit for alcohol used'as fuel
Work opportunily credit
Welfare-to-work credit

Disabled access credit

C_IOMMOT OW>

PTPAO312L 12131107 [T
Allen W. Blevins !

Schedule SE, SectionAorB
See the Partner’s Instructions
See the Partner’s Instructions

| . See the Pariner's
Instructions

Form 1040, line 70; check box a

-

|~ See the Partner's
Instructions

16

17

18

19

20

_ P Extraterritorlal Income exclusion

T ANTOVOZE r X weXh mm DOT>

Code 'Repon on

Empowerment zone and renewal
community employment credit

Credit for Increasing research activities
New markets credit

K .
Form 8844, line 3

L

M

N Eﬁdﬁ for smployer social security

(o]

P

See the Partner's
Instructions

edicare 1axes

Backup withholding

Other crediis
Forelgn transactions
A Name of country or U.S. possession
B Gross Income from 2l sources
C Gross income sourced at partner level
Foreign gross income sourced at partnership level
D Passive category
E General category
F oOther : :
Deductions allocated and apportioned at partner level
G Interest expense iForm 1116, Part |
H Other Form 1116, Part |
Deductions allocaled and apportioned at partnership level lo

]— Form 1116, Part}

foreign source income
| Passive calegory
J Generat category

‘Form 1116, Part I} i
‘Form 1116, Part i
Form 1116, line 12

K oOther

Other information
‘Form 8873
Form 8873

L Total foreign taxes paid
See the Pariner's Instruclions

Form 1040, line 64
:Sec the Pariner's Instructions

Form 1116, Part )

Form 1116, Part |

M Total foreign laxes_accrued
N Reduction In taxes available for credit
O Foreign trading gross receipts

Q Other foreign transactions
Alternative minimum tax (AMT) items

Post-1986 depreciation adjustment

Ad]usl.ed gain or loss Ses the Pariner's ‘
Depletion (other than oll & gas) Instructions and

O, gas, & geothermal — gross income the Instructions for

Oil, gas, & geothermal — deductions Form 6251

Other AMT items

p and nondeductible
Tax-exempt Interest income
Other tax-exempt income
Nondeduclible expenses
Distributions
A Cash and marketable securities
B Other property
Other Information
Investment income
Investment expenses
Fuel tax credit information
Qualified rehabllitation expenditures (other than
- rental real estate)
Basis of energy property
"Recapture of low-income ‘housing credit {section |
420)6)) Form 8611, line 8
iForm 8611, line 8

P

Form 1040, fine 8b
See the Partner's Instructions
Ses the Partner's Instructions :

OWPFMmOOT>

See the Partner's Instructions
See the Parlner's Instructions

Form 4952, line 4a
‘Form 4952, line 5
Form 4136

iSee the Pariner's Instructions
See the Pariner’s Instructions

Recapture of low-income housing credit {other)

Recapture of investment credit Form 4255

Recapture of other credits See the Partner's Instructions
Look-back interest — completed

long-term contracts See Form 8697

Look-back interest — income

forecast method See Form 8866

Di itions of property with -—
sescmsn 179 de: ucl?o:sy

Recapture of section 179 deduction

Interest expense for corporate pariners

Section 453()(3) information !
Section 453A(c) information '
Section 1260(b) information

Interest allocable to production expenditures

CCF nonqualified withdrawals

Information needed to figure
depletion — oif and gas

Amortization of reforestation costs
Unrelated business taxable income
Other information —J

See the Pariner's
Instructions

Schedule K-1 (Form 1065y 2007




b51107

Qther (explain)

2 0 07 [} Final k-1 [} Amended k-1 OMB No. 1545-0099
Schedule K-1 FESe] Partner's Share of Current Year Income,
(Form 1065) For calendar year 2007, or fax ~_____Deductions, C_redlts. and Other Items
Department of the Treasury year beginning , 2007 1 | Otdiary business income (loss) |15 ] Credits !
Internal Revenue Service i |
B ending . -241607- ____________________[
Partner's Share of Income, Deductions, 2 | et rental real estte income (oss)
credlts’ etc. - See separate Instructions. 3 | Other net rental income (loss) |16 |Foreign transactions

RPartlEy Information About the Partners s St

m‘“}m“ rtnership 4 |Guaranteed payments |

A Parinership's employer identification number N

_ 5 [Interest income
B Partnership's name, address, city, state, and ZIP code N
. 6a| Ordinary dividends
Whitetail Properties, LLC i e
PO Box 213 6b] Qualified dividends
Pittsfield, IL 62363 I S
C IRS Center where partnership filed return 7 }Royalties
Cincinnati, OH \ S
8 | Net short-term capital gain (loss)
D Check if this is a publicly traded parinershi 7
D ok if this is a publicly traded parinership (PTP) _ 9a| Net long-term capital gain (loss) {17 | Alternative minimum tax (AMT) items
- _ . A 950.;
Information About the Partner 9b Collectibles (28%) gain (loss)
|E Partner's identifying number 9¢| Unrecaptured section 1250 gain I
F Partner's name, address, city, state, and ZIP code 10 |Net section 1231 gain (loss) 18 | Tax-exempt income and
nondeductible expenses
Stacey Ward 11 | Other income (loss) c i o ___23.
T PP
G General partner or LLC Limited partner or other ‘ .
member-manager LLC member T T T T T T
H Domestic partner DForeign partner 19 |Distributions
12 |Section 179 deduction 1
I What type of enfity is this partner? Individual ["— I
J Partner's share of profit, loss, and capital: 13 | Other deductions - "
Beginning Ending T 20 | Other information
Profit 16.67 % 16.67 3 ‘
Loss 16.67 % 16.67 ¥ F—tt——-————————————- i Gt ke bbb
Capita! 16.67 % 16.67 %

K Partner's share of liabilities at year end: 14 | Self-employment earnings (loss) 1
NOMIECOUTSE. . .vvvvnrnieinneenanes $ ik T e Rt e
Qualified nonrecourse financing. .. ..... $ F
Recourse. ........ e . § L — -

*See attached statement for additional information.

L Partner's capital account analysis: 5 ' ‘
Beginning capital account. ............ $ -6,385.lr !
Capital contribuled during the year. .... $ L ‘
Current year increase (decrease) ...... $ ~24,380.} s
Withdrawals and distributions. ......... $ y
Ending capital account. ............... $ -30,765.] }

[+] '
Tax basis [ Jeanr [ ] section 704(5) book |
Y

BAA For Paperwork Reduction Act Notice, see Instructions for Form 1065.

Schedule K-1 (Form 1065) 2007 .
' PTPAO312L 1213107

i




l

Schedule K-1 (Form 1065) 2007 _Whitetail Properties, LIC F :
This list Identifies the codes used on Schedule K-1 for all partners and provides marized reponlnghinlonnaﬁon for partners who file

Form 1040. For detalled reporting and filing information, see the separate Pariner's Instructions for Schedule K-1 and the Instructions for
your Income tax return.

Page 2:

71 Ordinary business incoms (loss). You must first determine whether the income
(loss) is passive or nonpassive, Then enter on your return as follows:

Code Report on

Report on

Emp 2one and r
community employment credit

K
Passive loss See the Pariner's Instructions L - Form 8844, line 3
Passive Income Schedule E, line 28, column (g) N '(:::lllln tao’rklenl:r:’a:;ri:g research activities ™ See the Parner's
Nonpassivs loss Scheduls E, line 28, column (h) N Credit for employer social security Instructions
Nonpassive income Schedule €, line 28, column () and Medicare taxes )
2 Netrental real estate Income (loss) See the Pariner’s Instructions O Backup withholding Form 1040, line 64
3 Other net rental Incoms (Joss) P Other credits ‘See the Pariner's Insiruclions
Net income Schedule E, line 28, column (g) 16  Forelgn transactions ' ;
Net loss See the Pariner's Instructions A Name of country or U.S. possession -
4 Guarantesd payments Schedule E, line 28, column () B Gross income from all sources . = Form 1116, Part ]
5 Interestincome Form 1040, line 8a C Gross income sourced at pariner level i
62 Ordinary dividends Form 1040, line 92 Foreign gross incomesourced at parinership level
6b Qualified dividends Form 1040, line 9b D Passive category
7 Royaltles Scheduls E, line 4 E General category Form 1116, Part |
8  Net short-term caplal galn (loss) Schedule D, tine 5, column (f) F Other ’
9a Netlong-term’capital gain (loss) Schedule D, line 12, column () Deductions allocated and apportioned at partner level
9b Collectibles (28%) galn (loss) %3(’5‘ cﬁg:ieu E’S"lr\ﬁmgﬁii line G Interest expense Form 1116, Part |
9¢ Unrecaptured section 1250 gain See the Partner's Instructions H Other R Form 1116, Part |
10 Net section 1231 gain (Joss) See the Partner's Instructions gigfg‘g’g%rgg%acfrgéa nd apportioned at partnership level to
11 Otherincome (floss) | Passive category
Gode J General category :l— Form 1116, Part}
A Other portfolio income (loss) See the Pariner's Instructions K Other .
B Involuntary conversions - i See the Pariner's Instructions Other information :
C Seclion 1256 contracis and straddles Form 6781, line 1 L Total foreign taxes paid - ‘Form 1116, Part Il
D Mining exploration costs recaptore See Pub 535 M Total foreign taxes accrued ‘Form 1116, Part i
E Cancellation of debt Form 1040, line 21 or Form 982 N Reduction In taxes available for credit IForm 1116, line 12
F Other Income (loss) See the Pariner's Instructions O Foreign irading gross receipts ‘Form 8873
12  Section 179 deduction o See the Pariner's Instruclions P Extraterritorial income exclusion Form 8873
13 Zm'éa:;d“ﬂ::::“ 0% 17 Q Other foreign transactions ‘Sea the Pariner's Instructions
con ong - Alternative minimum tax (AMT) items . .
g Cash contributiens (30%) A Post-1986 depreciation adjustment
Noncash contributions (50%) B Adjusted gain or loss .
D Noncash conbibutions (B0%) pee the Partner's c De:.)lellon {other than oil & gas) :fsf,:,:;;as"::",’
E oc'aﬂ'lllalg“agr\‘ %%p,:)ny to a 50% D o, gas, & geothermal — gross income the Instructions for
F Cagpllal galn property (20%) E o, gas, & ?eolhermal — deduclions Form 6251 |
G Investmeniinterest expense Form 4952, line 1 F Other AMT items
pe ’ 18 Tax-exemptl and nondeductible exp
H Deductions — royalty lnc‘:ome Schedule E, llne‘ 18 A Tax-exempt Interest income Form 1040, line 8b :
I Secllon 53(e)(2) expenditures Ses the Partner's Instructions B Other tax-exempt Income See the Pariner's Instructions
J  Deductlons — p°’"°':° (2% tloor) Schedule A, line 23 C Nondeduclible expenses ‘See the Partner's Instructions
K Deductions — porttolio (other) Scheduls A, line 28 19 Distributions :
L m&:rr\‘l:epaid for medical gg:\;‘dr&é,“lll_‘r;ezlgov A Cash and marketable securities .See the Partner's Instruclions
M Educational asslstance benefils See the Pariner's Instructions B other property ‘See the Partner's Instructions
N Dependent care benefils Form 2441, line 14 20  Gther information
O Preproductive period expenses See the Pariner's Instructions A investment income Form 4952, line 4
P Commercial revilalization deduction from . B investment expenses Form 4952, line 5
rental real estate activities See Form 8582 Instructions C Fuel tax credit information . Form 4136 :
Q Penslons and IRAs See the Pariner's Instructions D CQualified rehabilitation expenditures (other than
R Reforestation expense deduction See the Pariner's Instructions '3"'.3' real estate) - See the Paﬂnﬂ:s |nslmd§0ns
S Domestic production activities Information See Form 8903 Instructions E Basis of energy property N . . See lhe Pariner's Instuctions
*T Qualified production activities Income Form 8903, tine 7 F Rscaptare of low-income housing credil (section . 8611, line 8
3 gl;l:b[y’e:s ‘;V'Z wages ;‘”ml :9(;’3';:?: "': ot G Recapture of low-Income housing credit (other)  Form 8611, line 8
r deductions ee the Pariner's Instructions H Recaplure of investment credit ' Form 4255
14 Selt-amployment samings (loss) I Reca;ure of other credits " See the Partner's. Instructions
Note, /f you have a seclion 179 deduclion o% any partner-level deductions, see the J Look-back interest =- completed ’
Partner’s Instruchon]s before cofmpleung Schedule SE, long-term contracts . See Form 8697
A e rpiogmen ) from Schedula SE, Section A of B K bock-back interest = Income See Form 8866
B Gross farming of fishing income See the Partner’s Instructions L Dispositions of praperty with —
C Gross non-farm income Sea the Pariner’s Instructions section 179 deduclions X ;
15 Credits M Recaplure of section 179 deduclion '
A Low-income houslng credit (section 42G)(5)) N Interest expense for corporate partners
B Low-income housing credit (other) OP Section 453(1(3) information
i ilitati i g i information ' s,
C omeat oy o opordires ecions " Q Secion 126009 informaton - e panrers
g gx" ’5":3: ’°:L:s‘a‘° credits R Interest allocable to production expenditures
er rentaj credils ualified withdrawals
F Undistribuled capital gains credit Form 1040, line 70; check box a ? ::\(f:;r::rt‘iznan:eded 'lo figure )
G Credit for ajcoho! used as fuet depletion — oil and gas H
H  Work opportunity credit U Amortization of reforestation costs
1 Welfare-to-work credit ﬁfs?,&?is‘as"""'s V Unrelated business taxable income .
J Disabled access credit W Other information _

PTPAO3I2L 12/31/07
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Final K-1

l_] Amended K-1

WELL07

OMB No, 1545-0099

Schedule K-1 2007 [RAFZIIE| Pariners Share of Current Year Income,
(Form 1065) For calendar year 2007, or tax .. Deductions, Credits, and Other items
Depariment of the Treasuy year beginning , 2007 1 Ordinary business income (loss) Credits
Internal Revenue Service
ending . =24 , 607. o
Partner's Share of Income, Deductions, 2. | et rental real estal income (loss)
Credlts, etc. > See separate instructions. 3 | Other net rental income (loss) Foreign transactions
Information About the Partnership - el et PP
4 | Guaranteed payments
A Partnershin's employer identification number |
_i § {Interest income
B Partnership's name, address, city, state, and ZIP code | D
6a} Ordinary dividends
Whitetail Properties, LLC N
PO Box 213 6b| Qualified dividends
Pittsfield, IL 62363 b
C IRS Center where partnership filed return 7 |Royalties :
Cincinnati, OH ' | S
. 8 | Net short-term capital gain (loss)
D Check if this is a publicly traded partnership (PTP -
D publiely ed partnership (PTP) 9a| Net long-term capital gain (loss) Alternative minimum tax (AMT) jtems
_ | I 950
iRaftllil] Information About the Partner 9b) Collectibles (28%) gain (loss)
E Partner's identifying number , 9¢| Unrecaptured section 1250 gain 1T Tt T T T T T
F Pariner's name, address, city, state, and ZIP code 10 | Net section 1231 gain (loss) Tax-exémpt income and
nondeductible expenses
Dan L. Perez 11 | Other income (loss) e _23.]
. General partner orLLC Limited partner or other R
member-manager LLC member - — === :
H .‘Domeshc partner DForeign partner . DlStI"IbUIlIOHS
12 | Section 179 deduction ;
| What type of entity is this partner? Individual I et
J Partner's share of profit, loss, and capital: 13 | Other deductions N :
Beglnning Ending I Other information
Profit 16.67 % 16.67 %
Loss 16.67 % - 16.67 ¥ -y ————————————=—-— _—---———-'l- ——————————
Capital 16.67 % 16.67 % :
K Pariner's share of liabilities at year end: 14 | Self-employment earnings (loss)
NONIECOUrSE. v.veve e eennranreronnns S I —_— ]
Qualified nonrecourse financing....... .5
RECOUISE. e vveveierrernrnnenneannns $ . . n
*See attached statement for additional information.
L Partner's capital account analysis: 5
Beginning capital account. . ........... $ ~6,385.1r
Capital contributed during the year. ... $ L ‘
Current year increase (decrease) ...... $ -24,380.] s :
Withdrawals and distributions. ......... $ Y
Ending capital account ..........v..e $ -30,765.} €
o
N
L
¥

[Joaar

D'Section 704(b) book

'Tax hasis
. | Otherétexplain)

BAA For‘Paperwod(vRed‘uction Act:Notice, see Instructions for Form 1065.

Schedule K-1 (Form 1065) 2007
PTPAOIZL 12/31/07




Schedule K1 (Form 1065) 2007 Whitetail ‘Properties, LLC .

This list ldeitifies the éodes used on Schedule K-
Form 1040, For detailed reporting and filing info

your Income tax return.

1

4
5

12
13

<CHUVIO VOZE rXc_I0m MOOW>

Ordinary business Income
(loss) Is passive or nonpassive.

Passive loss

Passive income

Nonpassive loss

Nonpassive income

Net rental real estate Income (loss)
Other net rental Income (loss)
Net Income

Net loss

Guaranteed paym;nts

Interast Income

6a Ordinary dividends

6b qualifled dividends

7 Royaltles

8  Netshort-term capltal galn (loss)
9a Netlong-term capltal galn (loss)
9b Collectibles (28%) gain (toss)

9¢ Unrecaptured section 1250 galn
70  Net section 1231 galn (oss)
11 Otherincome (loss)
Code

A
B
C
D

E

F

Other portfolio income (loss)
Involuntary conversions ~
Section 1256 contracts and straddles
Mining exploration costs recapture
Cancelfation of debt

Other income (loss)

Section 179 deduction
Other deductions

Cash contributions (50%)
Cash coniributions (30%)
Noncash contributions (50%)
Noncash contributions (30%)

Capital gain property to a 50%
orgpanizagllon (30%)ny

Capital gain property (20%)
Investmentsinfbrest expense
Deductions — royaity income
Sectlon 59(e)(2) expenditures
Deductions — portfolio (2% ficor)
Deductions ~ portiolio (other)

Amounts paid for medical
insurance

Educational assistance benefits
Dependent care benefils

Preproductive period expenses

Commercial revitalizalion deduction from
rental real estate activitles

Pensions and IRAs

Reforestation expense deduction
Domestic production actlvities information
Qualified production activitles income
Employer's W-2 wages

Other deductions

14 Sell-employment samings (loss)
Note. /f you have.a seclion 179 deduction or any pariner-level deductions, see the

Pariner’s Instruclions before completing Schedule SE,

15

PTPAOS12L 12731107
Dan L. Perez

A

B
c

Net earnings (loss) from
self-employment

Gross farming or fishing income
Gross non-farm income

Credits

Low-income housing credit (section 42()(5))

Low-income housing credit (other)

Qualified rehabilitation expenditures
(rental real estate)

Other rental real estate credits
Other rental credits
Undistributed capital gains credit
Credit for alcohol used: as tuel
Work opportunily credit
Welfare-to-work credit

Disabled access credit

(loss), You must first determine whether the income
en enter on your return as follows:

Report on

See the Partner’s Instructions
Schedule E, line 28, column (g)
Schedule E, iine 28, M)
Schedule E, line 28, column ()

See the Partner’s Instructions

Schedule E, line 28, column (g)
See the Pariner's Instructions
Schedule E, line 28, column ()
Form 1040, line Ba

Form 1040, line 9a

Form 1040, line 9b

Schedule E, line 4

Schedule D, line 5, column (f)
Schedule D, line 12, column (f)

28% Rate Gain Worksheet, line
4 (Schedule D Instructions)

See the Partner's Instruclions
See the Partner's Instructions

See the Pariner's Instructions
See the Partner's Instructions
Form 6781, line 1

See Pub 535

Form 1040, line 21 or Form 982
See the Pariner’s Instructions
See the Pariner's Instructions

See the Pariner's
Instructions

Form 4952, line 1

Schedule E, line 18

See the Pariner's Instructions
Schedule A, line 23

Schedule A, iine 28

Schedule A, line 1 or
Form 1040, line 29

See the Pariner’s Instructions
Form 2441, line 14
See the Pariner's Instructions

See Form 8582 Instructions
See the Partner's Instructions
See the Pariner's Instructions
See Form 8903 Instructions
Form 8903, line 7.

Form 8903, line 15

See the Pariner's Instructions

Schedule SE, Seclion A or 8
See the Pariner's Instructions
See the Pariner’s Instructions

. See the Pariner's
Instructions

Form 1040, line 70; check box a

| Se.e the Pariner's
Insiructions

_

1 for all partners and provide%
rmation, see the separate Partner's Instructions

16

17

18

19

20

Page 2

mma;
for Sc

Empowerment zone and renewal
community employment credit

Credit for increasing research activities
New markets credit

Credit for employer social security

and Medicara laxes

Backup withholding

Other credits

Forelgn transactions

A Name of country or U.S, possession

B Gross income from all sources

C Gross income sourced at pariner lavel

Zéd ré’i:orllnmlnlonnatlon for
edule K- and the instructlons for

artners who file ‘

]
: !
‘Report on !
.Form 8844, line 3

See the Pariner's
Instructions '

.Form 1040, line 64
,See the Pariner's Instructions

Form 1116, Part1

Foreign gross income sourced at partnership level

D Passive categary
E General category
F Other

Form 1116, Part | ?

Deductions allocated and apportioned at partner level

G Interest expense
H oOther

Form 1116, Part |
‘Form 1116, Part |

Deductlions allocated and apportioned at partnership level lo |

forelgn source income
I Passive category
J General category

K Other =

Other information

L Total foreign taxes pald .

M Total toreign taxes accrued

N Reduction in taxes for credit
O Forelgn trading gross receipts

P Extraterritorial Income excluslon
Q Other foreign transactions
Alternative minimum tax (AMT) ltems
A Post-1986 depreciation adjustment
Adjusted gain or loss

Depletion (other than oll & gas)

Off, gas, & geothermal — deductions
Other AMT items

and tible

O, gas, & geothermal — gross income

} Form 1116, Part |

Form 1116, Part Il

Form 1116, Part I .
Form 1116, line 12

Form 8873

Form 8873

See the Pariner's Instructions

See the Partner's
Instructions and

the Instructions for
Form 6251 |

Tax-exempt Interest income
Other tax-exempt income

C Nondeductible expenses
Distributions

A Cash and marketable securities
B Other property

Othar information

Investment income

Investment expenses

Fuel tax credit information

WPITMoOOW

rental real estate)
Basis of energy property

Recaptura of investment credit

Recapture of other credits
Look-back interest — completed
long-term contracts

Look-back interest — income
forecast method

Dispositions of pro; with
sedpigsn 179 de ucl?:nr;y .

Recaplure of section 179 deduclion
Interest expense for corporale pariners
Section 453(1)(3) information

Section 453A(c) information

Section 1260(b) information

CCF nonqualified withdrawals
Information needed to figure
depletion — oil and gas
Amorlization of reforestation costs
Unrelated business taxable income
W Other information

<C - VWIDVOZET r R @I 71m TCOTD>

P

Recaé!um of low-Income housing credit (section
420(5))

Recapture of low-Income housing credit (other)

Interest allocable to production expenditures

:Form 1040, line 8b )
See the Partner’s Instructions
See the Partner's Instructions

See the Pariner’s Instruclions
See the Partner's Instructions

1

Form 4952, line 4a

Form 4952, line 5 '
- Form 4136

Qualified rehabilitation expenditures (other than

See the Pariner's Instructions
See the Partner's Instructions

Form 8611, line 8

Form 8611, line 8

Form 4255

See the Partner's Instructions

See Form 8697
See Form 8866

See the Pariner’s
Instructions

Schedule K-1 (Form 1065) 2007




KELL0T

2 0 07 [ Final k1 [] Amended k-1 OMB No, 15450099
Schedule K-1 Partner's Share of Current Year Income,
(Form 1065) For calendar year 2007, or tax _ L. Deductlons. Credlts. and Other ltems
Depariment of the Treasury year beginning , 2007 1 |Ordinary business income (loss) |15 § Credits ,
Internal Revenue Service ;
ending . -24,592.) . _ o ,
Partner's Share of Income, Deductions, 2. |Met rentalrea etate income loss)
Credits, etc. > See separate Instructions. 3 | Other net rental income (loss) |16 |Foreign transactions
Information About the Partnership b Bt T T
4 |Guaranteed payments
A Partnership's employer identification number ' I
5 [interest income
B Partnership's name, address, city, state, and ZIP code I
6a| Ordinary dividends
Whitetail Properties, LLC e
PO Box 213 6b] Qualified dividends
Pittsfield, IL 62363 N
C IRS Center where partnership filed return 7 |Royalties
Cincinnati, OH I
8 | Net short-term capital gain (loss)
if this i blicly fraded hip (PTP
D DCheck if this is a publicly frade ' parinership (PTP) 9a| Net long-term capital gain (loss) | 17 | Alternative minimum tax (AMT) items |
. - < A 949.
0IE " Information About the Partner 9bj Collectibles (28%) gain (loss) I '
E Partner's identifying number 9c|Unrecaptured section 1250 gain | | .
F Partner's name, address, city, state, and ZIP code 10 |Net section 1231 gain (loss) 18 | Tax-exempt income and
nondeductible expenses
Paul Sawyer 11 | Other income (loss) _C______;________2_3_._
General partner or LLC . . [X]Limited partner or other T T T T T T
member-manager LLC member bty bt endenedhe bt o .
H Domestic partner DForelgn partner 19 Distribuiions
' 12 | Section 179 deduction B ;
) What type of entity is this partner? Individual:. T T T T T T T
J Partner's share of profit, loss, and capital: 13 |Other deductions - -
Beginning Ending T 20 |Other wrformatnon
Profit 16.66 % 16.66 % ;
Loss 16.66 % 16.66 $f-—T————~—————=———=— =T ————==—
Capital 16.66 % 16.66 %
K Pariner's share of liabilities at year end: 14 | Selt-employment earnings (loss)
NONrecourse. ... .ovvvvrvens vereeeeen 8 e R R e
Qualified nonrecourse financing. ....... ] .
Recourse.......oovvviiinininennns . 8 - _ -
*See attached statement for additional information.
L Partner's capital account analysis: s '
Beginning capital account. ............ $ -6,381.|r
Capital contributed during the year. . ... $ L
Current year increase (decrease) ...... $ -24,365.] s : ,
Withdrawals and distributions. ......... $ v
Ending capital account. ............... $ -30,746.| € ’
0
Tax basis [Neaar [ Tsection 704¢6) book | ¥ ‘
._|Other, (explain) - Y

BAA ‘For Pa'p‘erwori Reduction Act Notice, see Instructions for Form 1065.

Schedute K-1 (Form 1065) 2007
! PTPAO3IZL 12/31/07




Schedule K-1 Form 1065) 2007 _Whitetail Properties, LIC 1 _ :
This st Igentifies the <odes used on Schedula Ke1 for all partners and provides UM !Qbm\hg,!hhm\\mu artners who fle

Form 1040, For detalled reporting and filing information, see the separate Partner's Instructions for Schedule K-1 and the Instructions for
your income tax return. ‘

Page 2

R e i e reome Code Reporton ,
Report on K Empowerment zone and renewal . ;

Passive loss Seeplhe Partner's Instructions L ;on;r]nunlt{ emplo'yment credit » ‘;orm 8844, line 3 l
Passive Incoms Schedule E, line 28, column (g) M redit for Increas ng research aclivities .
Nonpessive loss Sehedule £, line 28, column (h) N Sy e il , foothe Pariners )
Nonpassive Incoms Schedule E, line 28, column () Lo empioyer, soclal securlly N

2 Netrental real estate Income (loss) See the Partner's Instructions (o] Backup withholding Form 1040, line 64

3 Othernaetrental Incoms (loss) P Other credits See the Partner's Instructions
Net incoms Schedule E, line 28, column (g) 16  Forelgn transactions :
Net loss See the Partner's Insiructions A ‘Name of country or U.S. possession ]

4 Guarantesd payments

5 Interestincome

6a Ordinary dividends

6b Qualified dividends

7 Royaltiss

8  Netshort-term capltal galn (loss)
9a Net long-term capital gain (loss)
8b Collectibles (28%) gain (loss)

9¢ Unrecaptured section 1250 gain

Schedule E, line 28, column ()
Form 1040, line Ba

Form 1040, line 9a

Form 1040, line 8b

Schedule E, line 4

Schedule D, line 5, column (f)
Schedule D, line 12, column (f)

28% Rate Gain Worksheet, line
4 (Schedule D Instructions)

See the Pariner’s Inslructions

B Gross Income from all sources
C Gross income sourced at pariner level

.}~ Form 1116, Part |

Foreign gross income sourced at parinership level ;

D Passive category
E General category
F Other

Deductions allocated and apportioned at_'ﬁartner level

G Interest expense
H Other

"= Form 1116, Part )

Form 1118, Part |
Form 1116, Part ) )

10 Netsectlon 1231 galn (loss) See the Partner's Instructions Poﬁg,%c,glggﬁrggo,%ac’:,gea nd apportioned at P artnership level to

11 Otherincome (loss) | Passive category : |
Code J General category ]—- Form 1116, Part | |
A Other portfolio income (loss) See the Partner's Instructions K Other ' |
B Involuntary conversions See the Partner's Instructions Other information - ‘
C Sectlon 1256 contracts and straddles Form 6781, line 1 L Total forelgn taxes paid Form 1116, Pant Il ~ '
D Mining exploration costs recapture See Pub 535 M Total foreign 1axes accrued Form 1116, Part It
E Canceliation of debt Form 1040, tine 21 or Form 982 N Reduction In taxes available for credit Form 1116, line 12
F other income (loss) See the Pariner’s Instructions O Forelgn trading gross recelpts - Form 8873

12 Sectlon179 deduction See the Pariner's Instructions P Extraterrltorial incoms exclusion l-;on-n 8873

13 Other deductions

C-HOIO TOZZE FrXe_IOm MUOW>

Cash contributions (50%)
Cash contributions (30%) .
Noncash contributions (50%)
Noncash contributions (30%)

Capital gain property 1o a 50%
ovcfan!z:lion (30%)”y

Section 59(e)(2) expendituras
Deductlons — portfolio-(2% floor)
Deductions — portfolio (other)

Preproductive period expenses

ion from

Ci [( 3 ¢
rental teal estate aclivities
Penslons and IRAs

See the Pariner's
Instructions

See the Partner's Instructions
Schedule A, line 23
Schedule A, line 28

See the Partner's Instructions

See Form 8582 Instructions
See the Pariner's Instructions

17

19

"Q Other foreign iransaclions

Alternative minimum tax (AMT) items
A Post-1986 depreciation adjustment
B Adjusted gain or loss

C Depletion (other than oll & gas)

D oil, gas, & geothermal — gross income

E Ol gas, & geothermal — deductions

See the Partner's Instructions

See the Pariner's
Instructions and
the Instructions for

B Other tax-exempt income
C Nondeductible expenses
Distributions

Invesiment income
Investment expenses
Fuel tax credit Information

Qualiﬁhd rehabilitation expenditures (other than

Capital gain meerty (20%) F Other AMT tems * Form 6251
Invesiment intérest expensey. Form 4952, line 1 18 1 " and deductible :
Deductions — royally Income Schedule E, line 18 A Tarexempt Interest Income F:orm 1040, line 8b

See the Partner’s Instructions
See the Partner's Instruclions

lnsurarrla'&sepald for medical ?35':7-‘1{’:'»5&'1;;':1’25 o A Cash and marketable securities See the Partner's Instructions
Educatlonal assistance benefits See the Partner's Instructions 2 B Other property See the Partner's Instructions
Dependent care benefils Form 2441, line 14 0 Other information

Form 4952, line 4a
Form 4952, line 5
Form 4136

A
B
. C
D . )
Reforestation expense deduction See the Partner's Instructions rental rea} estale) «~See the P _artner.s '"“’"“‘P"s
Domestic production activilies information  See Form 8903 Instructions E gasls of energy p;operty ) Ses the Pariner's Instructions
Qualified production acivitles Income Form 8303, line 7 F sty of fowincome housing credit (section _ ce11, ine 8 [
Employer's W-2 wages Form 8903, line 15 G Recapture of low-income housing credit (othery  Form 8611, line 8
V' Other deductions See the Pariner's Inslruclions H .Recaplura of investment credit Form 4255
14 Self-amployment eamings (loss) § Recaplure of other credits See the Partner's Instructions
Note, )f you have a section 179 deduction or any pariner-level deduclions, see the J Look-back Interest — completed :
Pariner’s Jnstructions before completing Schedule SE. Jong-lerm contracts See Form 8697
A Net eamings (loss) from K Look-back interest — income
self-employment Schedule SE, SeclionA or B forecast method See Form 8866
B Gross farming or fishing income See the Pariner's Instructions L Dispositions of rty with —_
C Gross non-farm Income See the Parlner’s Instructions section 179 deductions
15 Credits M Recapture of section 179 deduction
A Low-income housing credit (section 42()(5)) N Interest expense for corporate pariners '
B Low-income housing credit (other) (F)‘ Section 453(1)(3) information '
i ehabilitation expendi & e’ Section 4 i . '
C e Aty o cxpendiures R Q e ,25:2((:)) niormaion - See the Pariners
D Other rental real estate credits R Interest allocable to production expenditures
E  Other rental credits - S CCF nonqualified withdrawals
F  Undistributed capital gains credit Form 1040, line 70; check box a T Informétion needed to figure
G Credit for alcohol used as fuel - depletion ~ oit and gas
H work opportunity credit L , U Amoriization of reforestation costs .
| welfare-to-work credit’ ﬁ,ifm";'l’i:fs""" s V' Unrelated business taxable income ‘ X
J Disabled access eredit _ W Other information - '

PTRAOIIZL 12:3)/07

Paul saw#er _

Schedule K-1 (Form 1065) 2007
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Final K-1 [ 1 Amended K-1 OMB No, 15450099 °
Schedule K-1 2007 PRGhillE| Partner's Share of Current Year Income,
(Form 1065) For calendar year 2007, or tax ’ Deductions, Credits, and Other ltems
Department of the Treasury yaar beginning , 2007 1 | Ordinary business income (loss) | 15 | Credits
Internal Revenue Service .
ending ' "'241 607. e e
's Sh | D . 2 } Net rental real estate income (loss)
Partner's Share of Income, Deductions,
cred“s’ ete. > See separate Instructions. 3 | Other net rental income (loss) |16 | Foreign transactions
Information About the Partnership o Dttt TP |
4 ] Guaranteed payments
A Partnership's employer identification number N D AR
5 |Interest income .
B Parinership's name, address, city, state, and ZIP code Al _ ______
6a} Ordinary dividends
Whitetail Properties, LLC S Ot TP N
PO Box 213 6b} Qualified dividends \
Pittsfield, IL 62363 _ﬂ _______________
C IRS Center where partnership filed return 7 |Royaities
Cincinnati, OH I S |
8 | Net short-term capital gain (loss)
D D(_:heck if this is a publicly traded parinership (FTP) 9a| Net long-term capital gain (foss) | 17 Allernaﬁvé minimum tax (AMT) items
S : . A 950.1
FPamlle] Information About the Partner 9b| Collectibles (28%) gain (loss) .|
E "Pariner's identifying number 9c|Unrecaptured section 1250 gain | | . . .
F Pariner's name, address, city, state, and ZIP code - |10 [ Net section 1231 gain (loss) 18 | Tax-exempt income and
nondeductible expenses
_ 11 | Other income (loss) cl_ - ______23.
G General parlnrer orLLC _ [}gLimiled partner or other .
member-manager LLC member ity btttk et N
H Domestic partner DForeign pariner 19 |Distributions
’ 12 |Section 179 deduction | _ | - _
| What type of enfity is this partner? Individual N
J Partner's share of profit, loss, and capital: 13 {Other deductions s .
Beginning Ending I 20 { Other information
Profit 16.67 % 16.67 %
Loss 16.67 % 16.67 $f—t—————————=—=———=— i Stabedeiesi ekttt
Capital 16.67 % 16.67 % J
K Partner's share of liabilities at year end: 14 | Self-employment earnings (loss) |
Nonrecourse. .......... Crrieereeees .8 e e e ]
Qualified nonrecourse financing........ $ ‘
RECOUMSE. v vrivereernnnnnsenns veeer 8 L — -
*See attached statement for additional information.
L Partner's capital account analysis: 5 i
Beginning capital account............. $ -6,385.]r
Capital contributed during the year..... § b
Current year increase (decrease) ...... § -24,380.] s .
Withdrawals and distributions. .......... $ u :
Ending capital account. ......oovns.n $ ~-30,765.|
o
[(Jearr [ Jsection 704(b) book | I
Y

Tax basis
.| |Other (explain)

. BAA=qu‘i§apemom Reduction Act Notice, see Instructions for Form 1065.

Schedule K-1 (Form 1065) 2007 °
PTPAOI2L 12/31/07




This iist identifies the codes used on Schedule %1 for all partners and provides
Form 1040. For detalled reporting and filing information, see the separate Partner's Instructions for Sc

your income tax return.

1 Ordinary business Income (loss). You must first determine whether the income

(loss) is passive or nonpassive,

Passive loss
Passive income
Nonpassive loss
Nonpassive income
2 Netrantal real estate Incoms (loss)
3 Other netrental Income (loss)
Net income
Net loss
4  Guaranteed payments
5 Intersstincome’ " °
6a Ordinary dividends
6b Qualified dividends
7 Royaltles
8  Netshort-term capltal gain (loss)
92 Netlong-term capital gain (loss)
9b Collectibles (28%) gain (loss)

9¢ Unrecaptured section 1250 gain
10 Net section 1231 galn (loss)
11  OtherIncoms (loss)
Code
A Other porttolio income (loss)
B Involuntary conversions
- C - Section 1256 contracts and straddles -
D Mining exploration costs recapture
E Cancellation of debt
~F " Other income (loss) -
12 Sectlon 179 deduction
13  Other deductions i
A Cash contributions (50%)
Cash contribulions (30%)
Noncash contributions (50%)
Noncash contributions 30%)

Capital gain property 1o a 50%
ovgpanizagﬂon (30%)

Capltal gain property- (20%)
Investment interest expense
Deductions — royalty income
Section 59(e)(2) expenditures
Deductions — portfolio (2% tloor)

Deductions — portfolio {other)
Amounts paid tor medical
Insurance

Educational assistance benefils
Dependent care benefils

Preproductive period expenses

Commercijal revitalization deduction from
rental real estate aclivities

Pensions and IRAs

Reforestation expense deduction
Domestic production aclivities information
Qualifled production aclivilies income
Employer's W-2 wages

Other deductions

14 Self-smployment samings (loss)

<C~HIO YVOZR rXc-I0OT MOUOw

en enter on your return as follows:

Report on

See the Pariner's Instructions
Scheduls E, line 28, column (g)
Scheduls E, line 28, column (h)
Scheduls E, line 28, column ()
See the Pariner's Instructions

Schedule E, line 28, column (g)
See the Pariner's Instructions
Schedule E, fina 28, column ()
Form 1040, line 8a

Form 1040, line 9a

Form 1049, line 9b

Schedule E, line 4

Schedule D, line 5, column ()
Schedule D, line 12, column ()

28% Rate Gain Worksheet, line
4 (Schedule D Instructions)

See the Partner’s Instructions
See the Pariner's Instructions

See the Pariner's Instructions
See the Pariner's Instructions
Form 6781, line 1

See Pub 535

Form 1040, line 21 or Form 982
See the Partner's Instructions
See tha Partner’s Instructions

See the Partner's
instructions

Form 4952, line 1

Schedule E, line 18

See the Pariner's Instructions
Schedule A, line 23

Schedule A, line 28
Schedute A, line 1 or
Form 1040, line 29

See the Pariner’s Instructions
Form 2441, fine 14
See the Partner's Instructions

See Form 8582 Instructions
See the Pariner’s Instructions
See the Partner's Instructions
See Form 8903 Instructions
Form 8903, line 7

Form 8903, line 15

See the Pariner's Instructions

Note. If you have a section 179 deduction or any pariner-level deductions, see the

Pariner’s Instructions before completing Schedille SE.
A Net eamings (loss) from
self-employment

B Gross farming or fishing income

C Gross non-farm income
15 Credits
Low-income housing credit (section 42()(5))
Low-income housing credit (other)

Qualified rehabilitation expenditures
(rental real estate)

Other rental real estale credils
Other rental credils
Undistributed capita) gains credit
Credit for alcohol used s fuel
Work opportunity credil
Wellare-to-work credit
Disabled access credit

CXTOTMMU OW>

PTPAO31ZL 12/31/07 PO L s

Schedule SE, SectionAorB
See the Pariner’s Instructions
See the Partner’s Instructions

-

. See the Pariner’s
Instructions

Form 1040, line 70; check box a

. See the Partner's
Instructions

Page &

Code

Empowerment zone and renewal
community employment credit

Credit lor increasing research activities
New markets credit

Credit for amployer socla! securlty
and Medicare taxes

Backup withholding

Other credits

16  Forslgn transactions
A Name of country or U.S., possession
B Gross Income from all sources
C Gross income sourced at partner lavel

Z3Ir X

wo

imiarized réporting Information for partners who file
edule K-1 and the jnstructlons for

Report on
Form 8844, fine 3

| See the Pariner's
Instructions

Form 1040, line 64
Slee the Partner's Instructions

l— Form 1116, Part )

.
Foreign gross income sourced at parinership level

D Passive category
E General category
F Other

— Form 11186, Part |

Deductions allocated and apportioned at partner level

G Interest expense
H Other

Form 1116, Part |
Form 11186, Part |

Deductions allocated and apportioned at p;artnership level to

foreign source income
| Passive category
J General category
K Other
Other information
L Total foreign taxes paid
.M Total forelgn taxes accrued -
N Reduction In taxes avallable for credit
O Foreign trading gross recelpts
P Extiaterritorial income exclusidn
Q Other foreign transactions
17 Alternative minimum tax (AMT) items
A Post-1986 depreclation adjustment
B Adjusted gain or loss
C Depletion (other than ol & gas)
D 0, gas, & geothermal — gross income
E Ol), gas, & geothermal — deductions
F Other AMT items
18  Tax-exempti and nondeductible

A Tax-exempt interest income
B Other tax-exempt income

C Nondeductible expenses
19 pistributions
A Cash and marketable securities
B Other property
20 Other information
Investment income
Investment expenses
Fuel tax eredit information -

rental real eslate)
Basis of-energy property

Recapture of investment credit

Recap!u;u of other credits
Look-back (nterest — completed
long-term contracts

Look-back interest — income
forecast method

Dispositions of pro with
sem 179 de i?:r?sy

Recapture of section 179 deduction
Interest expense for corporate partners
Section 453(1)(3) information

Seclion 453A(c) inf tion

Section 1260(b) information

Interest allocable to production expenditures
CCF nonqualified withdrawals
Informatjon needed to figure

depletion — oil and gas

Amortization of reforestation costs
Unrelated business taxable income

W Other information

<KC -1 UNIODVOZE r X e ITH 1M DOT>

Qualified rehabilltation expenditures (other than

Recaguru of low-Incoms housing credit (section
420)(5)

Recapture of low-Income housing credit (other)

’— Form 1116, Part |

Form 1116, Part I}

Form 1116, Part Il

Form 1116, line 12

Form 8873

Form 8873

See the Partner's Instructions -

See ihe Partner's
Instructions and
the Instructions for
Form 6251

Form 1040, line 8b
See the Partner's Instruclions
See the Partner's Instructions

Sée the Partner's Instructions
See the Partner's Instruclions

Form 4952, line 4a
qum 4952, line 5
Form 4136

See the Pariner's Instructions
See the Parlner's Instructions

Form 8611, line 8

Form 8611, line 8

Form 4255

See the Partner's Instructions

See Form 8697
See Form 8866

See the Partner's
Instructions

Schedule K-1 (Form 1065) 2007




SR

ror3D02. Depreciation and Amortization

(Including Information on Listed Property)
Department of the Treasury

Intemnal Revenue Service | > See separate Instructions. > Attach to your tax return.

| . omB N 15450172

2007

Altachment
Sequence No, 67

Name(s) shown on return

Whitetail Properties, LILC

Buslness or aclivily to which this form relates

Frm 1065

I ldluﬂl‘ylnl number ,

#4] Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |.

1 Maximum amount. See the instructions for a higher limit for certain bUSINESSES v vvvevenreverenernrnenesnnns 1 $125,000.
2 Total cost of section 179 property placed in service (see inStruCionS) .. voveiiienriieriireeeneiernensnanns -
3 Threshold cost of section 179 property before reduction in limitation............... e rrereraeeen cerireanas 3 $500, 000. -
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter <0-.......cvivvinirrrnvenenrenenns 4}
5 Dollar limitation for tax year. Subltract line 4 from line 1. If zero or less, enter -0-. If married filing
separately, see instructions, .. oooveeiiaeianns Ciatiensenbsisenia S T 5
6 () Description of property {b) Cost (business use only) (C) Elected cost
7 Listed property. Enter the amount from line29..........ccovviiiiireneiiininnennn.. 1 7
8 Total elected cost of section 179 property. Add amounts in column (c), lines6and 7.........ooevievnnernnns 8
9 Tentative deduction. Enter the smaller of line 5 or iNe B......cviviieiinieieiiereieiririanreensnrnenenens 9
10 Carryover of disallowed deduction from line 13 of your 2006 Form 4562.., ........cviiiveiirnnrneneenrnnnnes 10
11 Business income-limitation. Enter the smaller of business income (not less than zero) or line 5 (see instrs),... | 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 .. ......cooovvieine.. 12
13 Carryover of disallowed deduction to 2008. Add lines 9 and 10, less line 12....;.... ™| 13 |

Note: Do not use Part Il or Part Ill below-for listed property. Instead, use Part V.

EPARGIIEH Special -DEf‘preei_a,tion Allowance and (Ttherﬁpreciation (Do not include listed property.) (See instructions.)

14 Speclal allowance for qualified New York Liberty or Guif Opportunity Zone property (other than listed
propenty? and cellulosic biomass ethanol plant property placed in service during the tax year

(see insfructions)............ e ee s aaannean s e naanenonnantaotetntnteatonnarnanenononenraebebenrrenens 14
15 Property subject to section 168((1) @leCtion ....vvvvevvrnieirreereresnnnnns e tesatiesriaesertereanonn 15
16 Other depreciation (INCIUdING ACRS) . ... v e et tiuer st e iisitsetsistetsvetestsvesaiisseesersososiazssssas 16
'MACRS Dépreciation (Do not include listed property.) (See instructions)
- ] Section A !
17 MACRS deductions for assets placed in service in tax years beginning before 2007............coo0vvnennn.,
18 If you are electing to.group any assets placed in service during the tax year into one or more general
asset accounts, check here....... teresseas L e 8t 4 st s i s s a i s ettt o u b se s e st sase s s tas
] Sectlon B — Assets Placed in Service During 2007 Tax Year Using the General Depreclation System
(a) (b) Month and (c) Basis for depreciation | (d) ) (e) D) (g) Depreciation
Classification of property year placed | (business/investment use Recovery period Convention Method deduction
in service only — see instrugtions)
19a 3-year property........... : '
b 5-year property.......... ¥ 98, 006. 5 HY 200DB 19,600.
c 7-year property....... .. .4 37! K
d 10-year propenty. .... ..
e 15-year property.........-
f 20-year property. .. ......q
9.25-year property. .. ... ... | 25 yrs S/L
h Residential rental 27.5yrs | MM S/L
propenty.....coieeveinenn 27.5 VIS MM S/L
I ‘Nonresidential real 39 yrs MM S/L
MM S/L
Section C — Assets Placed in Service During 2007 Tax Year Using the Alternative Depreciation System
‘ e - S/L ,
12 yrs S/L
) 40 yrs MM S/L
AKIVEl Summary (Seesinstructions) -
21 ‘Listed pr&perly. Entefﬁmoﬁﬁt*from liNe 28 .. it iitiit s eriannunssseseaasissassssesnsnssesansasas 21
22 Total. Add gmounts !;.om Iigie.JJZ, fines 14 through 17, lines 19 and 20 in column (g), and line 21. Enter here and on
-the.appropriate lings:of yourdreturn.-Rartnerships and S corporations — seeinstructions ................. .0 00eunrrnene...
23 ’FQ} assets shawn abége‘,,angiplgggd\in seryice during the current year, enter
_ihe porion.of théwbasis allributable to section 263A cosls. ... .. e eeeee s 23 R s
BAA For'Paperwork Réduction Act'Notice, see separate Instructions. FDIZ08}2L 10/05/07 Form 4562 (2007) -




Form 4562 (2007) _Whitetail Properties, LIC ' -Jgﬂ
V] Listed Prope

( rfy (Ipclude automobiles, certain other vehicles, cellular telephones, certain computers, and property used for
entertainment, recreation, or amusement.) -

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b,
columns (a) through (c) of Section A, all of Section B, and Section C if applicable. :

Sectlon A — Depreclation and Other Informatlon (Caution: See #he insiructions for limits for passenger automobil, . '
24 a Do you have evidente to support the business/investment use claimed? .......... |_] Yes [_‘ No IZAb )f Yes,' is the evidence writteﬁ’l".]'. vens i IYes I lNo

@) ® 5 {9, @ s o | @ - ) m .
Tpedpopery (st | Doleplaced | jvestment | Sotor, | ENOIRCAAN | Recowey || Moot | Ogpcaten | Sty
percentage use only) \ cos!
25 Special allowance for qualified Gulf Opportunity Zone property placed in service during the tax year '
and used more than 50% in a qualified business use (see instructions).......... Lveseasesensansenas 25

26 Property used more than 50% in a qualified business use:

27 Property used 50% or less in a qualified business use:

28 Add amounts in column (h), lines 25 throﬁgh 27.Enter here and onfine 21, page 1u.vuevrrrnnnensnns I 28
29 Add amounts in column (i), line 26. Enter here and on line 7, Page 1. ... c.ivtiuiiinoesonseonsosrcossosssosasossnsas
Section-B — Information on Use of Vehicles '

Complete this section for vehicles used by a sole proprietor, partnei’, or other ‘'more than 5% owner,' or related person. If )}bu ‘provided vehicles
" to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

30 Total busineésﬁnvestmé'nt miles driven (a) B \ © @ - @ . O
during the year (do not include )Iehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6
commuting miles)..covviiviiviiiiiirennens

- 31 Total commuting miles driven during the ysar.........

32 Total other personal (noncommuting)
miles driven. ... vovseviiiiiiiniiiiniianas

33 Total miles driven during the year. Add
ines30through32.........c.0vvvveient -

Yes No Yes { No Yes No Yes No Yes | No Yes No

34 Was the vehicle available for personal use
. during off-dutyhours?.....................

35 Was the vehicle used primafily by a more
than 5% owner or related person?..........

36 Is another vehicle available for

Section C ~ Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer these questions o determine if you meet an exception to completing Section B for vehicles used by employees: who are not more than
5% owners or related persons (see instructions). '

Yes No

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting,
by YOUr employees?. ..ottt tici i ii st ii et reeneas vt tieeriebanteeateniabeneorttenerirananns

38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners.................

39 Do you treat all use of vehicles by employees as personal use?..... PR e eeeeeeusainratatienbaasataet atatssieernnn

40 Do you provide more than five vehicles to your employees, obtain information from your employees about the use of the
vehicles, and retain the information received?........... Cereertesesnens rraees et tearteneare b e seaa s e saaeaas

41 Do you meet the requirements concerning qualified automobile demonstration use? (See instructions.) ............. e
Note: If your answer to 37, 38, 39, 40, or 41 is 'Yes,' do not complete Section B for the covered vehicles.

IBaravIE] Amortization . ,
(@) (b) (c) (d (e) . U}

Description of costs Date amortization Amortizable Code Amortization || Amortization
begins amount seclion period or for this year
percentage

42 _Amortization of costs that begins during your 2007 tax year (see instructions):

Web site desiqn 8/16/07 33,425, 168 3 1 3,714,
43 Amortization of cosis that began before your 2007 taxX year .......ccvivtviiieriiieniiieiesneieniennennnns 43
441 _Total. Add amountssin column (f). See the instructions forwheretoreport........\.oviereeiezerienreszse 44 3,714.

FDIZOBY2L 10/05/07 Form 4562 (2007)




2007

Federal Statements
Whitetail Properties, LLC

Page 1
_ S

Statement 1

Form 1063, Line 20
Other Deductions

F-VeZele 111} ol 191 Vo S gt 5 w425,
Ve 3= ot o I 55T R S 559,
1T oo - 1 o ) ¢ 3,714.
DTN 1) Q04 1T B o 1= T S 540,
Cleaning services....... h e e e te e e e e e h et e et ettt st s e et are e e s e e reaaas 230.
19703 51 b o= e o I ) o T o 134,803.
Dues and Subscriptions cees . 150.
DO B T Uy o= T ol 1= B e (- R ﬂ 63.
Legal and Professional ' 150.
1 (] o B 1 Vo RO PSSP 10,982,
Meals and Entertalnment........cc.cooiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiieieiser e 139.
L0k o =T O 4 =3 £ -1 R 1,023,
g0 ] = Lo [ 3,514.
Printing ..o ) 33,850,
Prodcultion @XPenSES....iciiviiriiiiiiiiiiiiiiiiieriiiieiieiniereessinernes N eeeeeenaes . 128,341.
Sponsor promotional products................oviiiiiiiiiiiiiiii, el rieie s Sy ‘ 8,586.

Supplies......cceviiiiiiiennnnann. h et r e e ettt aaras e 17,955,
Telephone........... et a e ra et e e e era ettt 3,068.
Trade ShOW EXPENSE . .. .c.iiviiiiiriiivirrrriinnereennnss e eerreieer e, e e : 1,575.
Training & education ......ccooiiiiiiii i e s e e : 9,865,
B o = 11,176,
0 o = O FOUTUTR 3,452,
=) T o T T £ =g o= o -] N 1,604.
Total § 375,770.
Statement 2
Form 1065, Schedule L, Line 6
Other Current Assets
—Beginning Ending

Chris Nichols draw on commiSSiOn........ccccvviivienninnniniisoninn.. $ 0. 8 3,800
Earnest deposit............ e 0 20,000
FArm-47 acres Calhoun County........cocoiiiiiiiiiiiiiiiiiiiiniernnneeennss 0 34,157
Farm-60 acres Pike CoUuntY.......ccccviiiiiniiiiiiiiiiiiiiiniiiiinineeninns 0 197,528
7 L5 o T B ot oh 4T of - S P N 10,006. . 6.
L S o L A== 0. . 27,000.
Utilities company deposit........ccooiiiiiiiiiiiiiiiiiiiiiiinn, 0. 536.

Total § 10,006. 3 283,027.
Statement 3

Form 1065, Schedule L, Line 17
Other Current Liabilities

....................................................................................... 5 80,000. s ‘ 0.
N/P-RAllen Blevins. . oot e i re et eeeienas 0. 25,000.
i 0= D 5= of =T 0. 25,000.
Ni/P-FSB 60 acres Pike COUNTY..........ccovevriieriemmeneeennenneianeenees 0. 148,800.
NZP=FSB LOC... .ot ieeeeeeveanad e 0. 380,000.
4 22 Y - I N - s Vo TP 0. 45,000.

) L 0. 25,000.

N/P=Rob SAUNAELS. ....itvitiniiet it

_Beginning ___ Ending




2007

Federal Statements

Whitetail Propetrties, LLC

Page 2

Statement 3 (continued)
Form 1065, Schedule L, Line 17
Other Current Liabilities

N/P-Stacey Ward

_Eeginning_:._l‘.:nsllng_

N - '
2 .

FE

y '




2007

Capital Account Reconciliation Page 1
Whitetail Propetties, LLC G-
FEDERAL ANALYSIS OF PARTNERS' CAPITAL ACCOUNTS
i i ¢ Withdrawals i

Namber Partner Name S Copital Contfibuted | nes 3.4 and 7 | - ana o Gapita

Account during the year |Fm 1065,Sch. M-2] Distributions Account
1 Robert D. Saunders -6,383. -24,368. -30,751.
2 Allen W. Blevins -6, 385, -24,380. -30,765.
3 Stacey Ward -6,385. -24,380. -30,765.
4 Dan L. Perez -6,385, -24,380. -30,765.
5 Paul Sawyer -6,381. ~-24, 365, ) ~-30,746.
6 Pletro Alfano -6,385. -24,380. -30,765.
Totals -38,304. -146,253. -184,557.

PTPLOS01IL  11/09/04

U
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lllinois Department of Revenue
2007 Form 1L.-1065
Partnership Replacement Tax Return

Due on or before the 15th day of the 4th month following the close of the tax year.

2y M,

If this return is not for calendar year 2007, enter your fiscal tax year here.
Tax year beginning , 2007, ending

Enter the amount you are paying
$

Step 1: ldentify your partnership.

A Enter your business name and mailing address.
If you have an address change, check thiS boX.......coe0vvvenn.

Whitetail Properties, LLC

F Enter iour federal employer identification no. (FEIN).

G Enter your lilinois Business Tax number. (IBT).

Name

H D Check the box if you are a tinember of a

[of/0]
PO Box 213

unitary business group, and enter the FEIN of
the member filing the Schedule L?B, Combined

Mailing address
Pittsfield, IL 62363

Apportionment for Unitary Business Groups.

City State
B Check the box if one of the following apply.

D first return D final return (if final, enter the date
C If this is a final return because you sold this business, enter

the date sold , and the new owne('s FEIN.

zp

D Special Apportionment Formulas. If you use a special apportionment
formula, check the appropriate box and see Special Apportionment
Formula instructions.

] Enter the state and zip code where your
) accounting records are kept. (Use the two-letter

postal abbreviation. E.q., IL, GA, etc.)
IL 62363
State Zip : .

J If you are making the business inicome election, to
treat all nonbusiness income as business income, :
check here and enter-'0' on Lines 37 and 45... D

Financial organizations D Transportation companies

K Check if you are making an IRC Section
E Check if you are classified as an in\(estment partnership..... . p

761 election. .. .ovvvieiiieiii it et

L If you have complete the foliowing federal forms,
check the box and attach them to this return,

D Federal Form 8886 D Federal Schedule M-3

0 }

Step 2: Figure your ordinary income or loss ;
-147,614.

1 Ordinary income or loss or equivalent from federal Schedute K......cooiiiiiviiiiiiiiiiiiannaeneeens 1

Y 2 Nelincome or loss from all rental real estate activities............... Cresereniteesseasiesataranenins 2
‘: 3 Net income or loss from other rental activities. . ......cooviiii it iiiiiii ittt ciieninianns 3
t 4 Portfolio incOME Or 10SS. . vevvvreeerrrrnnninieeerenreeneasnenns Ceerrerernens e reeereerrerreerees 4 .
2 5 Net IRC Section 1231 gain or loss from involuntary conversions due to casually and theft................ 5 '
h 6 Al other items of income or loss that were not included in the computation '
y of income or loss on Page 1 of US Form 1065 or 1065-B. See instructions. ‘
3 Identify: iieiesessirssesiiessaiinias 6
r 7 AddLines 1 through 6. This is your ordinary income or loss......... Creresrenarreranes Creerererenenes 7 -147,614.
4 Step 3: Figure your unmodified base income or loss
#I 8 Charitable cOntribUtions. ... vvvvveenrerrenneees, f e et ettt eer e e ettt e e arnaerrees 8
e 9 Expense deduction under IRC Section 179............. Ceeeevereteesraetannan e vereretrrenhesienrae 9 .
't‘ 10 Interest on investment indebtedness.................... Ceeesesieriaieriaenesaenns R R TR TT e 10

11 All other items of expense that were not deducted in the computation i
2 of ordinary income or loss on Page 1 of US Form 1065 or 1065-B. See instructions.
r Identify: i ieeeeriesasescsareneanias n
§ 12 Addlines8through 11.....ciiiiiiiiieininiiiiiininienans, e 12

13 Subtract Line 12 from Line 7. This amount is your total unmodified base income orloss................. 13 -147,614.

" NS DR

Form IL-1065 (R-12/07) ID; 3011 ILPAD4QIL  10/08/07




Form W-1065 Whitetall Properties, LLC Q

Page 9.
14 Enter your unmodified base income from Line 13............ Cererienaas Ceeeiaenees ceeean Ceeriseriennas o 14 -147, 63102.2
Step 4: Figure your income or loss
15 State, municipal, and other interest income excluded fromLine 14.......cocvvverunnss Prerreaarenes vhreees 15
16 lllinois replacement tax deducted in arriving at Line 14........ fedeiivaenaaas e teereet ittt e eaaeaaas 16
17 lllinois Bonus Depreciation addition. Attach Form IL-4562.......... rerereiees S ¥ 4
18 Related-Party Expenses addition. Attach Schedule 80/20 .. ... .cuitinrivinreieneerseresesresssasaecses 18
19 Distributive share of addilions, Attach Schedulg KeT1-P o KeJeT..ouviiiiieiieiiiiiiiiiicineeiieineeene. 19
20 Guaranteed payments to partners from US Form 1065.........000vvneen reesenens tetsesererresiartesnien . 20
21 The amount of loss distributable to a partner subject to replacement tax. Attach Schedule B............ veeer 21
22 Other additions. Attach lllinois Schedule M (for businesses).........coevvee. Cebrereresttbtensiairanraans . 22
23 _Add Lines 14 through 22. This amount is your income or 10ss. ............ Cereens Ceiiesvesiees Cereeses ce.. 23 -147,614.
Step 5: Figure your lllinois base income or net loss
24 Interest income from US Treasury obligations or other exempt federal obligations...... FPYCIITITPREPTEPTIY: 24
25. August 1, 1969 valuation limitation amount. Attach SChedUIe Fu...v'vevrs s iereenrerceoeeosenroserssseens 25
26 Personal service income or reasonable allowance for compensation of partners........... Cereariaririaraans 26
27 Share of income distributable to a partner subject to replacement tax. Attach Schedule B...... Cerrrereinias 27
28 Expenses incurred in producing certain federally tax-exempt income or federal credits ...... Crrereerareiaaas 28
. 29 Enterprise Zone or River Edge Redevelopment Zone dividend subtraction. Attach Schedule 1299-A.......... 29
30 High Impact Business dividend subtraction. Attach Schedule 1299-A.......... Cerreerenees Cerrereeerraenas 30
31 lllinois Bonus Depreciation subtraction. Attach Form IL-4562. .......c.cveiveriirenrsrenroneeasones Crereen 3
32 Related-Parly Expenses subtraction. Attach Schedule 80/2Q.............c.cvvuus. Ceerreresiens Ceeestrasanns 32
33 Distributive share of subtractions. Attach Schedule K-1-P or K-1-T. +........... Ceeriessenes Cerrreetesians 33
34 Ofther subtractions. Attach Schedule M (for businesses).......c.coveenenen e W eieaneesseerisrsans 34
35 Total subtractions. Add Lines 24 through 34........ccoivriiiniiniriereniannennss Ceerretetnens Cereeesanaes - 35.
36 Base income or net loss. Subtract Line '35 fromLine 23.......ccviiiiiiiiiiiiieniiecnnnnnnnn. e 36 -147,614.
If the amount on Line 36 is derived Inside and outside llinols, complete Step €; otherwlse go to Step 7.
Step 6: Figure your income allocable to Iilinois
37 Nonbusiness income or loss. Attach Schedule NB. ... .. .ciiiiiiiiitittiietnentrseserssresesncasasrnne 37
38 Non-unitary partnership business income or loss included inLine 36 .......cooviviviiiecinnnenss Ceeareraees 38
39 AddLines 37 and 3B.....iuiuiiiiieiiitiiiieiiitetiireietoetisantetrastenaane feieseesaeiereerensenenas 39
40 Business income or loss. Subtract Line 39 from 36..... Cerrensesseraeeenaenenns Ceirereens Crerierirenes .. 40
41 Total sales everywhere. This amount cannot be negative. ..........coeveeennnn a1
42 Total sales inside Winois. This amount cannot be negative ............. Tieeenes 42
43 Apportionment factor, Divide Line 42 by Line 41 (carry to six decimal places)..... 43 N/A
44 Business income or loss apportionable to lllinois. Multiply Line 40 by Line43..........ccciiviiiiiiinninnnnss 44
45 Nonbusiness income or loss allocable to Hlinois, Attach Schedule NB..........ccciiiiiiiiiiiiiiiiniaine. 45
46 Non-unitary partnership business income or loss apportionable to Ilfinois ................ Crerreneeas evaene 46
47 _Base-income or net loss allocable to lllinois. Add Lines 44 through46...........cc0vverernenieieeiiaarenes 47
Step 7: Figure your net income
48 Base income or net loss from Step 5, Line 36, or S1ep 6, LN 47 . ..cvvuiierernenreerenierennines peeenanes 48 -147,614.
49 llinois net loss deduction. Attach Schedule NLD. If Line 48 is zero or a negative amount, enter '0’............ 43
50 Income afler NLD. Subtract Line 49 fromLline48.............uun. N Crrerirereneraenes 50
51 Enler the amount from SIep 5, LiNE 36, ... .. e.euvererenenernenenrnensesrarseeneesenionenses -1 ~-147,614.
52 Divide Line 48 by Line 51. (This figure cannot be greater than '1). ............. e rrinasereneeiientrniaaes 52 1.000
53 Exemption allowance. Multiply Line 52 by $1,000. (Short-year fllers see instructions)....... teenes veeressss. D3 1,000.
54 Netincome. Subtradl Line 53 from Line 50 .. ... uveveeeeutnnreernseneasanseosnsesassiosssssssssassassos 54 -1,000.
ILPAG402L 10/08/07 Form IL-1065 (12/07) ip: 3011
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Page 3

55 Enter the amount from Line 54.,

et e s ae s e e ee e e s et a e e et e et ety T . =1,000.
Step 8: Figure your net replacement tax :
56 Replacement tax, Multiply Ling 55 by 1.5% (015) ... cinusitnniniiiiinenriiareiorsneiiniieennes Ceveranen 56
57 Recapture of investment credits. Attach Schedule 4255......... o etessttetrescncasentcsiaesrttosostarcas 57
58 Replacement tax before investment credits. Add Lines 56 and 57 ....v.vvvvveveeineeresinenerssnns e 58
59 Investment credits. AHach Form ILe877 .. ..vuiti et vttt iieeetieeeeasrereannnnnesneeeraireens 59
60 _Net replacement tax, Subtract Line 59 from Line 58, Enter '0' if this is a negative amount ................... 60
Step 9: Figure your refund or balance due
61 Payments
aCredit from 2006 overpayment...... ersesasaaes teriereesarerrana Ciesenens a
bForm IL-505-B (extension) payment... Cerseseatecnsrannas b .
62 Total payments. Add Lines 61a and Glb srasenses fresrarerrreseeatranene Crearaateirieseiteteenrieenonas 62 |
63 Overpayment, If Line 62 is greater than Line 60, subtract Line 60 from Lme 62..c0vninnns Cetereraeanas .... 63
64 Amount to be creditedto 2008.............c000riivienens e he e heraniiesteartentetestaresataentsaarns 64
65 Refund. Subtract Line 64 from Line 63, This is the amounttobe refunded,.........ccovivvniiiinniian., 65 |
66 Tax Due. If Line 60 is greater than Line 62, subtract Line 62 from Line 60.......coveuiieiiivrininneinreens 66

» Make your check payable to ‘lllinols Department of Revenue® and attach to the front of this form.« )
Special Note: Enter the amount of your payment on the top of Page 1 In the space provided.

Step 10: Sign here -

Under penalties of perjury, 1 stale that | have examined this return and, to the best of my knowledge, it is true, correct, and complete.

Signature of partner . Title -

“Phone

: 4/02/08 -
Signature of preparer Preparer’s Social Security Number or firm's FEIN

Noble D. Harrison II, PC * R

Preparer firm's name (or yours, if self-employed) Address
» Mall this return to: lilinois Depar"lment of Revenue, P.O. Box 19031, Springfield, IL 62794-9031+

- Phone

This form is authorized as oulhnad&by the,llfingis Income Tax Act, Disclosure of this information is REQUIRED, Failure to provide
information coujd‘ resulkin a penally iThis forgn-has been.appréved by’lhe Eqms Management Center, 1L-492-0073

8 ¥
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v
Winols Department of Revenue oy Year ending
Schedule B Partners' or Shareholders' Identification 22 2007
Attach to your Form IL-1065 or Form IL-1120-ST. . I Attachment no, 1
Enter your name as shown on your Form IL-1065 or Form IL+1120-ST. Enter your federal employer identitication number (FEIN),
Whitetall Properties, LLC g
Step 1: Provide the following information ; ‘
1 Enter the amount of base income or net loss from your Form IL-1065 or Form IL-1120-ST,Line 48 .00 vveeves 1 -147,614.
2 Enter the apportionment factor from your Form IL-1065 or Form JL-1120-ST, Lin@43....ceeuereerinrncnonnes 2 1.000000
Step 2: Identify your partners or shareholders. Attach additional sheets if necessary.
A B c D . E F
Checkifthe  Check if
partner or partner or
Total amount  shareholder  sharcholder's
of base is subject to income is
Partner or income (loss) . Minois included-on a

Shareholder distributable replacement Composite

Social Securit type (See (See tax (See return SForm
Name and Address nurriber or FEI instructions,)  Instructions.)  instructions)  1L-1023-C).

1 Robert D. Saunders o

W s [ [

2 Allen W. Blevins

I 24,607, [ O -

_

I -24,607. ' [] nl
4 Dan L. Perez -

_ \ A
B e o 0 O
o
i

5 Paul Sawyer

p

6 Pietho Alfamo

I -24,592. 0 O

I -24,607. [ 0

8 Add the amounts shown in Column D for partners or shareholders
for which you have marked in Column E. Enter the total here,
(See inStructionS.) oo v viur et eierseeeissoaiaressceanssnsasssnssnssessserense 8

ILPAO70IL 10/16/07 Schedule B (R-12/07) ip: 3011




Y

A% LUTROLE TRADE TN

February 21, 2008

REVISED
PRODUCTION AGREEMENT

This Agreement made by and between CARECO MULTIMEDIA, INC., and the Program Producer,
WHITETAIL PROPERTIES TV, following the terms and conditions:

Careco will provide the service of close captioning and dubbing of the programs “Whitetail Properties”
for the airtime January 5 through December 27, 2008.

Production specifics as follows:

Producer will send program to Careco on a mini DV. The cost to dub to Beta SP will be $50.00 per
episode.

Careco will close caption fifty-two (52) half hour episodes of “Whitetail Properties” for Fox Sport South
and The Lone Star Sports Network. (January —December 2008).

Careco will close caption fifty-two (52) half hour episodes of “Whitetail Properties” for The Sportman’s
Channel, forty-eight (48) episodes of “Whitetail Properties” for MAN and forty-five (45) episodes of
“Whitetail Properties” for The Pursuit Network. (January ~ December 2008).

Once the close captioning process is complete, Careco will dub two (2) Beta SP copies for Fox Sports
South and The Lone Star Sports Network.

Once closed captioned, Careco will dub fifty-two (52) half hour episodes for The Sportman’s Channel
and forty-eight (48) half hour episodes for MAN and forty-five (45) half hour episodes for The Pursuit
Network.. The cost will be $50.00 per dub and $15.00 ground shipping per episode. (Any tapes requiring
express shipping will be billed to the producer.) Tapes for The Sportsman Channel will be sent to:
Broadcast Playback, 2855 South James Drive #101, New Berlin, WI 53151-3662. Tapes for the MAN
will be sent to: MAN, Attention: Larry Carstenson, 4610 South Ulster Street, Suite 150, Denver,
Colorado 80237. Tapes for The Pursuit Network will be sent to: 122 South Le Grande Avenue, Luverne,
AL 36049.

Careco will require two (2) Beta SP or mini DV master copies three weeks prior to air date. If the
masters are received less than three weeks prior to air date the episode will not be guaranteed to air, but
Careco will make all reasonable efforts to have the tapes close captioned and dubbed in time for adequate
delivery to the networks. An additional 25% of the total fee may be charged for expediting tapes received
late. In addition, Careco assumes no liability for lost or damaged masters. It is strongly recommended
that only a copy of the master be utilized for duplication and close captioning purposes.

Signature page to follow

Initial

5717 NORTHWEST PARKWAY, #104 « SAN ANTONIO, TX 78249 « (210) 697-8081 - FAx: (210) 697-01
(800) 668-8081 « E-MAIL: careco@carecotv.com




The cost to dub from mini DV to Beta SP is $50.00 per episode. Careco will dub 2 versions per week for
a total of $100.00 per week for 47 weeks. The total cost to dub for 47 weeks will be $4, 700 00.

The cost for close captioning services for two (2) versions of “Whitetail Properties” will be $200.00 each
version for a cost of $400.00 per episode per week. The total cost to closed caption for 52 weeks will be
$20,800.00, (based on the above specifics).

The cost for dubbing to Fox Sport South and The Lone Star Sports Network will be $50. 00 per episode
~ for a total of $100.00 per week for 52 weeks. The 52 week period will total a cost of $5 200 00, (based
on the above specifics). !

The cost for dubbing and shipping to The Sportsman’s Channel will be $65.00 per eplsode The cost for
the 52 week period will total a cost of $3,380.00, (based on the above specifics).

The cost for dubbing and shipping to MAN will be $65.00 per episode for 48 episodes. The ‘cost for the
48 week period will total a cost of $3,120.00, (based on the above specifics). :

The cost for dubbing and shipping to The Pursuit Network will be $65.00 per episode for 45 :;episodes.
The cost for the 45 week period will total a cost of $2,925.00, (based on the above specifics).

Copy of Close caption masters will be dubbed for a cost of $15.00 per episode, plus shipping. This
service will be completed upon request of the producer and payment will be due upon receipt.

Should “Whitetail Properties” require more than fifty-two (52) episodes of close captioning[or more than
fifty-two (52) episodes of dubbing, each process will be billed on an individual basis and payment will be
due upon receipt.

Production and payment terms: $40,125.00 net payable to Careco. Payments of $3,343.75 w1ll be due the
1* of each month January 1-December 1, 2008. \

All payments to be made herein, shall be to:

CARECO MULTIMEDIA, INC.
140 Cove Avenue (Express Delivery Only)
P.O. Box 2135
Gulf Shores, AL 36547
PROGRAM PRODUCER
WHITETAIL PROPERTIES TV
P.O.Box 213
Pittsfield, IL 62363
Address
By:
Title:

CARECO MULTIMEDIA, INC.
San Antonio, Texas 78249

By:

Charles Goodloe
President




EXHIBIT

From: GoneHuntinTV@aol.com [mailto:GoneHuntinTV@aol.com}
Sent: Monday, July 14, 2008 12:54 PM

To: Paul Sawyer

Subject: Closed Captioning ,
Paul, Per my conversation with Wes, GH Productions is happy to bid on your closed captioning. As | understand
it you will be doing 4 masters for 52 weeks. At that volume we can offer you a bid of $600.00 per week.
Please let me know if we can help you.

Best regards,

Tony Nafe
Host/Producer
Gone Huntin'
www.gonehuntin.ty
(205) 369-9483

R 22222 2 2.5 2 2 23 34

Get the scoop on last night's hottest shows and the live music scene in your area - Check out
TourTracker.com!
(http://www.tourtracker.com?NCID=a0lmus000500000001 12)




From: Monte Daniels <mdaniels@thesportsmanchannel.com>
Date: Thu, 17 Jul 2008 13:02:18 -0500

To: ‘paul @whitetailproperties.tv'<paul @whitetailproperties.tv>

Subject: FW: Whitetail Properties Pricing
Paul,

Below is the pricing for the closed captioning and dubbing services that we talked about. | will follow-up with you soon to
discuss.

Monte

From: Jim Seeley
Sent: Thursday, July 17, 2008 12:09 PM
To: Monte Daniels
Subject: RE: Whitetail Properties Pricing

Master tape would need to be in house at least 3 weeks before the air week (tape that starts airing week of 9/1 would
have to be in house by 8/11).

Closed captioning and printing back out to DVCAM or Beta SP is $200 (no charge for captioned master tape stock)

Dubbing of 5 sub-masters and shipping of 4 to other networks is $240 for DVCAM or $215 for Beta SP ($5 discount on
each dub included)

Total cost each weekly episode is $440 for DVCAM or $415 for Beta SP.
All shipping addresses and label templates for each network would be required.
Best regards,

James D. Seeley
Director of Programming & Production

The Sportsman Channel
2855 South James Dr., Ste. 101
New Berlin, Wl 53151-3662

Ph. 262-432-9100 ext. 122
Fax 262-432-9101
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Andz Merriman

From: Paul Sawyer [paul @whitetailproperties.tv]
Sent: Saturday, June 07, 2008 12:19 PM

To: Andy Merriman

Subject: FW: Closed Captioning

=]

From: Michael Klahr [mailto:Michael . Klahr@MANtvnet.com]
Sent: Friday, June 06, 2008 3:29 PM

To: Paul Sawyer

Subject: RE: Closed Captioning

Hello Paul,

We very much appreciate working with you and regret the complications of this national requirement. We have the same
policy for all of our producers, and that is that this is a producer cost, and an operation performed as part of getting air
ready tapes to us.

We wish we could be of more help,

Michael Kiahr

President

44 Cook Street, Suite 100
Denver, CO 80206
michael.klahr@MANtvnet.com

303-221-4666

From: Paul Sawyer [mailto: paul @whitetailproperties.tv]
Sent: Friday, June 06, 2008 1:28 PM

To: Michael Klahr

Subject: Closed Captioning

Michael,

| am wondering if you would consider a request, we experiencing a financial burden from the cost to close caption our
show, not to mention the logistic nightmare the process appears to have create as we have been in touch with Lynnette
several times because the wrong show is running on the wrong night or the same episode runs two airs in a row witch as
you can image has left a bad taste in the mouth of a few of our advertisers. So if you could help to cover the cost to close
captioning we would really appreciate the help. Please let me know.

Thank you for your time and consideration,




W

And.z Merriman

From: Paul Sawyer [paul@whitetailproperties.tv]
Sent: Sunday, June 22, 2008 3:53 PM

To: Andy Merriman

Subject: FW:CC

From: Monte Daniels [mailto:mdaniels@thesportsmanchannel.com]
Sent: Tuesday, June 17, 2008 4:29 PM

To: Paul Sawyer

Subject: RE: CC

Paul,
| apologize for the misunderstanding with regards to the show order and any problems that may have caused with your
advertisers. We certainly did not intend to put you in a bad position with them.

With regards to your request for us to cover the cost of the closed captioning, TSC will not be able t6 help you cover that
cost. If we did it for one of the shows, we would have to offer that same service to all of our other producers. Doing so
would put a strain on the production department. . '

Please feel free to contact me with any questions regarding this matter.
Take care,

Monte Daniels
Account Executive

The Sportsman Channel
2855°S. James Dr. Ste 101
New Berlin, Wi 53151

262-432-9100 Ext 140

262-432-9101 Fax

mdaniels @thesportsmanchannel.com
www.thesportsmanchannel.com

****CONFIDENTIALITY NOTICE****

This message may include information that is confidential, proprietary or legally privileged. No claim of confidentiality or
privilege is waived by sending this message. If you are not the intended recipient of this message you may not review,
print, distribute, disclose, copy or use information contained in this message or in any attachments. If you have received
this email in error, please notlfy the sender by return email ahd' delete this message and any attachments.

e




& «
. From: Paul Sawyen;gmai\to:pau\@wh‘\teta'\\propert'\es.W)
Sent: Wednesday, June 11, 2008 7:10 AM
To: Monte Daniels
Subject: CC

Monte,

I am wondering if you would consider a request, we experiencing a financial burden from the cost to close caption our °
show, not to mention the logistic nightmare the process appears to have created as we have been in touch with the
production department several times because the wrong show is running on the wrong night or the same episode runs
two airs in a row witch as you can image has left a bad taste in the mouth of a few of our advertisers. So if you could help
to cover the cost to close captioning we would really appreciate the help. Please let me know. : .

Thank you for your time and consideration,

=1

Message scanned by IronPort C100 email security appliance.




Andy Merriman

From: Paul Sawyer [paul @whitetailproperties.tv]

Sent: Tuesday, July 22, 2008 11:31 AM

To: Andy Merriman

Subject: FW: Spam:******* Please help

Attachments: PS_WTP_SIG.jpg; image002.jpg; image001.jpg

WHITETAIL PROPERTIES

From: Merrill Sport [mailto:merrillsport@troycable.net]
Sent: Tuesday, July 22, 2008 11:30 AM

To: Paul Sawyer

Subject: RE: Spam;**¥**** Please help

@ Dear Paul:
As much as we would like to help and appreciate your support of the Pursuit Channel

We are not able to participate at this time on your request due to our initial startup costs.
Again, Thank you for you support and we hope to be able to help you in the future.
Merrill

ME’RMI»L SP‘R.’P
President
Ph: 834.385.8926
B¥: 334, 3585581
www.purstliitchannel.com

From: Paul Sawyer [mailto: paul@whltetallpropertles tv]
Sent::Tuesday, July 22 2008 10:45 AM

To: Merrill Spert

SubJect Spam:***xk¥* Plaase help




Q. e
Merrill,

| am wondering if you would consider a request, we experiencing a financial burden from the cost to close caption our
show, not to mention the logistic nightmare the process appears to have created, as we have been in touch with Richard
several times because the wrong show is running on the wrong night or the same episode runs two airs in a row witch as
you can image has left a bad taste in the mouth of a few of our advertisers. So if you could help to cover the cost to close
captioning we would really appreciate the help. Please let me know.

Thank you for your time and consideration,”

WHITETAIL PROPERTIES

No virus found in this incoming message.
Checked by AVG.
Version: 7.5.524 / Virus Database: 270.5.4/1566 - Release Date: 7/22/2008 6:00 AM

No virus found in this outgoing message.
Checked by AVG. :
Version: 7.5.524 / Virus Database: 270.5.4/1566 - Release Date: 7/22/2008 6:00 AM 'z






